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NON-RESIDENT (NRE/NRO) 
1. Whether client has NRE PIS Bank Account? if yes please provide the following:
· With which bank?
· Provide existing HDFC PIS number & HDFC bank account number:
· Provide existing Kotak CRN number:
1. Which type of account to be opened NRE / NRO?
1. Client name with joint holder name:
1. Which country client is based?
1. Whether client is present in India for signing up the account opening form?
1. Address for couriering the Account opening form: 
Kindly send us the scan copies of the below mentioned document proofs to get it verified by the bank at onboarding@marcellus.in
	Sr No
	Document
	Total Sets Required

	1
	Photos
	6

	2
	PAN 
	4

	3
	Valid Passport 
	4

	4
	Valid Visa (if person holds Indian citizenship) or OCI/ PIO (if person is of Indian origin, but holds a foreign citizenship) 
	4

	5
	Foreign Address proof (valid driving licence, current utility bill, current bank statement)
	4

	6
	Indian Address proof - Optional (Valid driving licence, current utility bill, current bank statement) 
	4

	7
	Immigration Stamp Page on passport – of last entry in India
	4


Kindly note the following:
· Each set must be copy of original document and must be attested in original.
· Photocopy of an already attested document would not be admissible.
· 4 sets of document proofs are required of each account holder.
· 6 photos of each account holders are required.
· If foreign address consists of a PO Box number, then Indian address with proof is mandatory.
· Incase client is present in India at the time of account opening then IPV will be required which will be done by HDFC person.
· Account opening forms will be sent directly to direct clients, for distributors it will route through distributors. 
· After the IPV is done, all forms including the IPV forms & Marcellus PMS & bank forms, direct clients need to send it to Marcellus office, distributors should collect it from their clients and send it to Marcellus office.
· All the supporting documents to be self-attested by the client and the same should be verified against original by the Bank Official along with employee name, designation, signature and branch seal.

· In case of Non face to face clients who are not present in India, supporting documents can be attested to the effect that it has been verified with the Originals by Notary Public, any Court Magistrate, Judge, Local Banker having presence in India, and Indian Embassy/Consulate General of the country where NRI is residing.   However, self-attestation of client is mandatory.




Marcellus Investment Managers - PMS Operating Charges

	Sr. No.
	Description
	Charges - Kotak Custody
	Charges - HDFC Custody (NR Only)
	Frequency
	Remarks

	1
	Custody Charges
	2 Bps PA
	3 Bps PA (Min Rs. 150 per month)
	Quarterly
	Calculated on average quarterly AUM

	2
	Fund Accounting Charges
	1 Bps PA
	Quarterly
	Calculated on average quarterly AUM

	3
	Transaction Cost
	Nil
	Rs. 100 per transaction
	Per transaction
	Scrip wise per debit / credit on transaction day

	4
	NSDL / CDSL Charges for purchase and sale of securities
	Nil
	Rs 5 per transaction
	Per transaction
	Scrip wise per debit / credit on transaction day

	5
	PIS Reporting Charge
	Rs 118
	Nil
	As applicable
	Bank charges 

	6
	Franking & Notary Charges for POA & PMS Agreement
	RI: Rs. 1,143
NR: Rs. 2,244
	Rs. 1,150
	One Time
	For US / CANADA based NR client, additional Rs 600 who opens Kotak Securities trading account

	7
	Annual Client CA Certification
	Rs 2,000
	Annually End of the year
	End of every fiscal a CA will certify the PMS transactions, P&L statement and Balance sheet.

	8
	NRI PIS Annual Maintenance
	NIL
	Annually End of the year
	NRI PIS Annual Maintenance charged by banks

	9
	Brokerage Cost
	10 bps
	Per transaction
	Plus statutory Charges Applicable

	 
	 
	 
	 
	 
	 

	PS - As per regulations, GST is applicable on the above transactions as per the rate advised by the Govt from time to time. At present, the applicable GST rate is 18%.



Kindly note, online web access of client portfolio is currently not available for client onboarded through HDFC Custody.  
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