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POWER OF ATTORNEY 

TO ALL TO WHOM THESE PRESENTS SHALL COME, I/WE 

____________________________________________ ______________________________________________ 

____________________________________________ ______________________________________________ 

__________________________________________________________________________________________

/ an  individual(s)/a company/Trust, residing at 

__________________________________________________________________________________________

incorporated  under the __________________________ /constituted under the Indian Trust 
Act, 1982/Bombay Public Trust Act, 1950, having its registered office at  

__________________________________________________________________________________________ 

through its authorized signatory(ies)__________________________________________ 

/ represented by its Trustees________________________________________________ 
the Grantor  

AND WHEREAS the Grantor entered into a Portfolio Management agreement with Marcellus 
Investment Managers Private Limited having its office at Flat No 602, Tower 1 Odyssey, 
Hiranandani Gardens, Powai, Mumbai  400076 to act as portfolio manager; 

AND WHEREAS the Portfolio Manger has also entered into a Custodial Services agreement with 
Kotak Mahindra Bank Limited having its office at Kotak Infiniti, 6th Floor, Zone IV Building 
No. 21, Infinity Park, Off Western Express Highway, General A K Vaidya Marg, Malad 
(E), Mumbai - 400 097 to act as Local Custodian in India to maintain the pool level custody 
account, bank account and depository account with the Local Custodian; 

AND WHEREAS the Grantor in relation to the Portfolio Management Agreement has also opened 
the Depository Participant account and Cash Account with the Local Custodian and in terms of 
the Portfolio Management Agreement has authorized the Portfolio Manager to give instructions 
for operation of the DP account and Cash Account maintained with the Local Custodian.  

AND WHEREAS the transactions intended to be completed warrant a Power of Attorney to be 
granted in favour of Local Custodian; 

NOW KNOW YE ALL AND THESE PRESENTS WITNESS THAT WE, ________________________  
hereby make, constitute and appoint Kotak Mahindra Bank Limited, Kotak Infiniti, 6th Floor, 
Zone IV Building No. 21, Infinity Park, Off Western Express Highway, General A K 
Vaidya Marg, Malad (E), Mumbai - 400 097 , 
our true and lawful attorney, in our name and on our behalf to do, subject to the restriction set 
out below, any or all of the following acts, deeds and things, that is to say: 

the normal commercial meaning thereof, dematerialized and/or rematerialized balances, 
dematerialized and/or rematerialized securities and statements pertaining to such 
dematerialized and/or rematerialized balances.) 

1) To receive, deliver endorse, dematerialize, rematerialize or otherwise transfer and assign all
securities issued by any Government or local authorities, shares, stocks or debentures in

MEENA SHAH KAPIL SHAH

TREENA SHAH

FLAT NO 12 SURAJ WATER PARK, MUMBAI, MAHARASHTRA, INDIA, 400060

MEENA SHAH , KAPIL SHAH & TREENA SHAH
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any company or corporation, whether incorporated in India or in any other country including 
the said Attorney or any other stocks, funds, debentures and securities of any description, 
including any units issued by any unit trust or mutual fund (hereinafter referred to as 

 or shall hereafter stand in our name which we may now or at 
any time hereafter acquire. 
 
 
 

2) To accept and sign transfer unto our name or in the name of any other person any 
securities, dematerialized/rematerialized balances/statements. 

 
3) To apply for and accept allotments of any securities, rights, bonus issues or its equivalent in 

dematerialized form. 
 
4) To open and operate upon such accounts as may be designated by us for the purpose of 

giving effect to the powers set out in these presents and/or in the Custodial Services 
Agreement. 

 
5) To demand, recover, enforce payment of, collect, receive and give good and sufficient 

receipts, discharges and indemnities for and in respect of all dividends, interest, income 
debts, principal monies, interest and any sums due under any such investments, securities, 
rights and things to which we are or may be entitled whether solely or jointly with any other 
person or persons or corporation. 

 
6) To sign and endorse all cheques, promissory notes, bills of exchange or other orders for the 

payment of money to which the signature or endorsement of or on our behalf may be 
needed or deemed expedient. 

 
7) To sign, seal, execute, deliver and to do such deeds, transfer, agreements, receipts, 

releases, discharges, instruments, application, contracts, transfer deeds, surrenders, 
Deposit 

applications, acts and things as may be necessary in relation to the powers hereby granted 
or any of them. 

 
8) A. To issue SGL Transfer Forms on its Constituent SGL Account with the       Reserve Bank 

of India and to debit the same to our securities account held with Kotak Bank 
 
      B.  To receive SGL Transfer Forms for deposit into its Constituent SGL Account     with the 

Reserve Bank of India and to credit the same to our securities account held with Kotak 
Bank 

 
C. To submit requests to the Reserve Bank of India for surrender of securities with a view to 

having the same credited to its Constituent SGL Account with the Reserve Bank of India. 
 

D. To submit requests to the Reserve Bank of India for issue of securities in the form of 
Government Promissory Notes or Stock Certificates by debit to its Constituent SGL 
Account with the Reserve Bank of India. 

 
9) To perform all such acts at any time as may be deemed by our attorney to be   advisable 

including without limitation the generality thereof: executing and delivering indemnities, 
guarantees, receipts and/or other documents as may be necessary or desirable. 

 
10)To endorse and transfer to the said Attorney, any securities of any description, whatsoever. 
 
11)To present for payment and collect the amount payable upon all securities which may 

mature or be called, redeemed or retired or otherwise become payable. 
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12)To surrender securities in temporary form for definitive securities. 
 
13)To hold all stock dividends, rights and similar securities with respect to any securities held 

by it. 
 
14)To deliver securities/dematerialized balances/statements in exchange for other securities or 

cash issued or paid in connection with the liquidations, re-organization, re-financing merger, 
consolidation or re-capitalization of any corporation or upon the exercise of any rights or 
conversion privileges. 

 
15)To make such transfers or exchanges of the assets held by us. 
 
16)Generally, to act on the premises as fully and effectually as we could act if personally 

present 
 
17)To take all necessary actions, including signing of all necessary applications and other 

documents, for the remittance to us in US Dollars (or other convertible currency) the sale 
proceeds of any shares, bonds and securities sold by us or sold on our behalf. 

 
18)To apply for and carry out the necessary procedures for receiving tax exemption under the 

relative provisions of the income-tax laws, or under the Rules, notifications or order made 
thereunder, or under the relevant Avoidance of Double Taxation Treaty, if any. 

 
19)To receive and transmit to 

other related information. 
 
20)To attend and vote or appoint any person to attend and vote as our proxy at any meetings 

of the company and/or its creditors and to effect, sanction or oppose any exercise or 
modification of rights relating to the said investments or any of them, in accordance with 
our instructions. 

 
21)To make applications to any regulatory agencies in India for purchase or acquisition in any 

other manner or for sale or transfer of any securities or for such purpose as the attorney 
may consider appropriate, and to act, appear in any legal proceedings for or against us and 
to retain any lawyers, though not bound to do so. 

 
22)To appoint a substitute/s and remove him at any time as the Attorney may consider 

appropriate. 
 
23)To delegate to such person/body corporate to be appointed Constituted Attorney in our 

name and that of our attorneys with the power to do all acts, things and deeds set out in 
these presents. 

 
24)To concur with any other person or persons or corporations in the doing of any act or thing 

hereby authorized, including appointment of legal advisors, on our behalf and in our name 
sign and execute Vakalatnamas, Pleadings, Affidavits and appeals and to commence or 
defend any action in relation to the powers hereby granted as our attorneys may deem fit. 

 
25)To make and file proofs of claim and generally to represent us in any liquidation, 

bankruptcy, or insolvency all in relation to the aforesaid investments or any of them. 
 
26)To sign and execute all such agreements, instruments, papers, documents, deeds, writing, 

forms as may be necessary or deemed expedient by the Attorney to comply with the Bye-
Laws and Business Rules of the National Securities Depository Limited, SEBI (Depository & 
Participants) Regulations 1996 and all other rules, regulations of any other statutory or 
regulatory body or authority. 
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It is hereby declared that since this Power of Attorney is given to Kotak Bank which is a body 
corporate, the powers herein may be exercised by Kotak Bank through any of its employees. 

And we hereby ratify and confirm and covenant for ourselves, our successors and assigns to 
ratify and confirm all and whatsoever shall be lawfully done in the premises in virtue of these 
presents including in such confirmation whatsoever shall be done in the between the time of 
revocation by any means of these presents and the time of such revocation becoming known to 
the said attorney and anything which shall be done after our winding up/liquidation and upon 
such winding up/liquidation becoming known to our attorney. 

And it is hereby declared that the said Attorney in exercising the powers hereby conferred shall 
conform to the regulations and directions for the time being imposed on or given to the said 
Attorney by us, provided always that no person dealing with the said Attorney shall be 
concerned to see or inquire whether the said attorney is or is not acting in accordance with such 
regulations and directions and not withstanding any breach of such regulations and directions 
committed by the said Attorney or in regard to any act, deed or instrument, the same shall, as 
between us and the person dealing with the said Attorney, be valid and binding on us to all 
intents and purposes. And it is hereby also declared that the powers to be conferred shall not be 
determined or effected by the fact of us acting either personally or through another on the 
premises. 

IN WITNESS WHEREOF, our Common Seal is hereunto affixed at , 
 on this th  day of  in the year 200... 

In the presence of (A)___________________________(B)__________________________ 

WITNESS: _____________________________ 

The above signatures have been affixed in the presence of _______________________ a 
Notary Public duly commissioned and practicing in the Republic of , having his/ her office 
at . 

Notary Public 

We Accept 

________________________ 
Kotak Mahindra Bank Limited 
(The Attorney) 

Treena
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On letterhead of client

Date: 

To: 
Head Custody Services
Kotak Mahindra Bank Limited
Kotak Infiniti, 6th Floor
Zone IV Building No. 21, Infinity Park
Off Western Express Highway
General A K Vaidya Marg, Malad (E)
Mumbai - 400 097

Sub: Address for communication for the depository and bank accounts opened with Kotak 
Mahindra Bank Limited.

Ref: Depository Account No. ____________ and Bank account No. ____________.

We draw your attention to our aforesaid depository and bank account opened in the name of 
______________________________________________________________________________________ 
with Kotak Mahindra Bank Limited. 

We also wish to inform you that we have entered into a Portfolio Management agreement with  Marcellus 
Investment Managers Pvt Ltd (The Portfolio Manager) having its office at 602, Odyssey-1, Hiranandani 
Gardens, Powai, Mumbai, India  400076, to act as Portfolio Manager and the Portfolio Manger has also 
entered into a Custodial Services agreement with Kotak Mahindra Bank Limited having its office at Kotak 
Infiniti, 6th Floor, Zone IV Building No. 21, Infinity Park, Off Western Express Highway, General A K 
Vaidya Marg, Malad (E), Mumbai - 400 097 to act as Local Custodian in India to maintain the pool level 
custody account, bank account and depository account with the Local Custodian. 

Pursuant to the Portfolio Management Agreement entered into between us and The Portfolio Manager I / 
We hereby instruct and authorize Kotak Mahindra Bank Limited to send all the reports / statements etc
pertaining to the above mentioned depository and bank account directly to The Portfolio Manager acting in 
the capacity of our Attorney and that we would receive the complete necessary reporting from The 
Portfolio Manager

I/ We request you to please carryout the instructions with immediate effect. 

Thanking you, 
Yours truly,
For ________________

___________
Authorized signatory

Signature

MEENA SHAH TREENA SHAHKAPIL SHAH

Treena

Treena
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