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Photos (of each holder)

PAN - Self Attested (of each holder)

Address Proof - SelfAttested (Aadhar / Passport / Driving License) - (of each holder)
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*Each set must be copy of original document, and must be attested in original (photocopy of an

already attested document would not be admissible)
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@ rotar

Panicipant Name: Kotak Mahindra Bank Limited
(DP ID: 1N303173)

Address: Kotak Inl'initi, Building No. 21, Infinity Park, General A K
Vaidya Marg, Malad (E). Mumbai - 400 097

Client -lD
(To be lllled by Participant)

l)ateI/We request you to open a depository account in my/our name as per thq following
details: (Please rt a the details inCAPITAL LETTERSgllyll

Details of Acc.ount holde(s):

'Ihird HolderSole/ !'irst tlolder Second HoldcrAccount
holdcr(s)

AKtt<.rA YrfAY TtlAk)R RAJCSA KAPoT.TUNarne (O t
0 1 c) AA N]P P T I I +ls k q R. r s 1 1PAN

f]A8n{rruisrlzl ft,\ 
'rc 

se!,or E ^dcuhunsr

vfa;,"t

EE E E
sp.ciry;speci9;

Occupation.

atry one and
gtue brief
details)

Briefdctarls

OP), Partnership Firm, Unregistered Trust, etc.. although the account is opened in the name

ofthe natural persons, the name & PAN ofthe HUF, Association of Persons (AOP). Partnenhip Firm. Unregistered Trust, etc.

should be mentioned below:

l.'or HUF, Association of Peruons (

b) PAN

ll)

a) Name

DEMAT ACCOUNT (ANNEXURE J), CUSTODY ACCOUNT AND BANK ACCOUNT OPENING FORM
(FOR TNDIWDUALS\

A)

C) Cash Account Type (Request you to open i blnk account as

indicated b€low
Securities Account Type

INR (Current)Ordinary Resident

FPI

NRI- Repatriable

NRI- Non Repatriable

Margin

Foreig, National

Promoter

Others(Please speciry)

Name ofCash AccountsName of Securities Accountsr))

Country & Date of Birth

(for Regulrtory / TaxCountry of Tax Res idence

Declaration purpose)

t:)

E

t<otak wlahindra Bank

E

E
L]
E



@ rotar

lUailing AddressF)

,€K*d)* lr',3.(

alttu
e^A^"  t A4^;

66t)

fl 3

Contact Detxils

Tel (Oi0 'l el (Res)

Fa\ No Mobile No

G)

Email ID Qrvw-
Gross r\nnual Detailsco em

Details of source oi
Funds

Net wo(h

Below I lacE
l-5 lac

l0-25 lac

II)

More than 25 lac

Amount (lNR)_

(Net worth should not be old€r than I year)

As on (date)

RBI Approval Reference Number

r)

Bank rletails

2 Ilank A.ccount Number

l [)ank Nirme

City/town/village PIN (irde

.l llranch Address

Slatc Counlrv

5 N,llCIi Cotlc

J)

6 II]SC

K)
Related to a Politically Exposed P€rson (PEP)Please tick. if applicable E Politically Exposed Person (PEP) E

Standing Instructions

I/We authorise )ou to receive cred its aulomaticall) inlo m),/our account
Yes

No

L)

) e operated lhrough Powcr ol'Attornc; (poA)Account to b
Yes

No

o

Kotak lvlahindra Bank

Residence Address

(

I

Income Range per annum (pleas€ tick any one)

Io case of NRIs/ Foreign Natiooals

RBI Approval date

I Bankaccounttype!SavingsAccountECurrentAccountEotherS(PleaseSpeciry)-

I

I

I



€ rctar Kotak lvlahindta Bank

M)

SMS Alcrt facility; fMandatory dyou arc giving Power of Attomey (PoA). E8ure lhat the mobile numbet is ptovided in

the KYC Application Forml

Sccond Iloldcr2

Sr. No. llolder Ycs

I Sole/First Holder

E'Ihird Holder

I Electronic Form fReod Note I and ensurc that enail ]D is proided in KYC APPlication Fornl

Cuardian Detsils (, here sole holder is a minor\:

[For account ofa minor, two KYC Application Forms must be filled i.e. one for the guardian and another for the minor (ro De

signed by guardian))

l

PAN

Cuardiar Name

Physical FormMode ofreceiving
Statement of Account IIic,(
any onel

m lnor
Relationship of guardian with

I/We rvish to make a nomination and do hereby nominate the following person-/s in whom all rights and / or amount payable in

respect of securities held in the Depository by me / us in the said beneficiary owner account shall vest in the event ofmy / our

Nomination Option

E
Nomination Details

l. U c do nor rr i.h to make a nomination.

lstrike olfthe nominotion .lelails belowl
I/We wish to make a nomination

lAs per detaik given belowl

P€x.--a-Name ofthe Nominee
(Mr./Ms.)

1

(if not equally , please specit percentage) (any odd lot after division shall be transfened

oREqually

to thc tirst nominee mentioned in the lbrm

Sharc of nominee2

H,{1,-Relationship with the
Applicant (ilany)

Pl\ CodeCity/towrV
village

Countr)Slatc

Address oiNomineel

'fel. (Res.)Tel. (Ot1'.)

A e tg Y51 j>9
Fax No

Contact Details of nominee

F)

7

E
E E
E

death.

First Nomitree Details:

I

N{ohilc No.

No



@ rctar Kotak lvlahindra Barrk

N6. om nee d6ntilication deta tickease one mfro(p a to andany rovide(0 deta ofs thop same
(a) (i) Photograph

(i0 Sjgnature

Email ID

6. Nominoe ldentiflcation dotails (please tick any onE from (a) to (f) and provide details of tho samo)

(a) (i)

Photograph

(iD

Signature

Photograph ol nominee

lsignature of noninee
across photo?raph)

x

(b) PAN of nominee 9R.9t LoloG P
(c) Aadhaar number of nominee

(d)
Savings bank account number of nominee, if maintained with
the same Participant

(e)

Copy oI any proot of identity documenl (accompanied by
oiginal fot verification ot duly attested by any entity authoized
fot attesting the d@unents, as provided in Annexue JB)

(0
Demat account details of nominee

DP ID

Client l0

Email ID e-ec! C,.r\r'\

U
Second Nominee Details:

I Name of the Nominee
(Mr./Ms.)

2 Share ofnominee
Equally OR o/r

(ifnot equally. please specify percentage) (any odd lot after division shall be transfened
to the first nominee mentioned in the form)

-l Itelationship with the
Applicant (ilany)

l Address ofNominee

Cit)/to\r r/
village PIN Code

Stalc Counlr)

Contact Details of nominee
Tel. (Off.) Tcl. (Res.)

Fax No, Mobile No.

I

E

E
E
E
E

E

)

I



@ ra'tar Kl:)tak lvlaltindra Bank

x

Photograph ofnominee

(Signatute ot nominee
across pholograph)

(b) PAN of nominee

Aadhaar number of nominee(c)

(d) E Savings bank account number of nominee, if maintained with

the same Panicipant

(e) E
Copy of any proof of identity docu,r,eol \accompanied by
oiginal for veification ot duly attested by any entity authorized
for attesting the documents, as prcvided in Annexure JB)

DP ID

Client lD

(f)
Demat accounl details of nominee

Th ird -\*ominee Details:

I Name ofthe Nominee
(Mr./Ms.)

2 Share ol nomince
Equally OR

(if not equally , please specily pcrcentage) (any odd lot after division shall be transf€rred

to the first nominee mcntioned in the lorm

Relationship $ith the
Applicant (ifany)

1 Address of Nominee

City/torvr/ PIN Code
r ill

State Country

5 Contact Details of nominee Tel. (Ot'f .) Tcl. (Rcs.)

Fax No Mobile No

Lrnail ID

lde ntif ication deta ls (p leaso tick a nv ono from ( a) to (0 an d provid detai s oI th sam€)
6. N om ne6

Photograpfl Signature

Photogmph of nomrnee

lsignaturc ol nominee

actoss PhologtaPh)(a)
(ri)

x

I

E



@ rctar Kotak lvlahlndra B6irk

(b) PAN of nominee

(c) Aadhaar number of nominee

(d)
Savings bank account number of nominee, if maintained with
the same Participant

(e)

Copy of any proof of identity docutnenl lacconpanied by
odginal fot veifbation ot duly attested by any entity authorized
lor attesting the docufiehts, as p@vided in Annexurc JB)

(0
Demat account details of nominee

DP ID

Sr. Nos. 7-12 should be filled only if nominee is a minor:

'l Date of Birth (in case ofminor nominee)

It Name of Guardian
(Mr./Ms.) (in case of minor
nominee)

I Address ofGuardian

Cit)y'towni
village PIN Code

Statc Cr)untrv

!0 Contact Details olGuardian Tel. (Off.) Tel. (Res-)

Fax No Mobile No

Email ID

ll

'12. Guardlan ldentificatlon details (pteaso flck any one from (a) to (f) and p.ovide details of the same)
Pholograph Signature

(a) (D

Pholograph ofEuardian

lggnature ol guadian
across photograph)

(b) PAN of guardian

(c) Aadhaar number of guardian

(d) guardian, if maintained with
the same Participant
Savings bank accounl number of

(e)
oc of a oof ofpy ny pr documentidentily baccompanied v

original attesled b anduly 'v v authorizedenlty
attesting asts, provided JB)

DP ID(f)

Client lD

10

E
E
E
E

E
Cliont lD

Relationship of Cuardiiur
with nominee

E
(iD

x

E
E
E
E

E Demat account delails ofguardian



@ lEtal(

Annexure A

lst Holder

I

2nd Holder Jrd Holder

( f4s^+u fucL -rn+^

n Mobile Number

o Email lD

n Me or a My family o Me or o My family o Me or o My familyI hereby declare that the

aforesaid mobile number or E-

mail lD belongs to:

(Family includes spouse,

dependent children and

dependent parents).

Declarrtion

The rules and regulations of the Depository and Depository Panicipants pertaining to an account which are in force now have been

read by mdus and Vwe have understood the same and Vwe agree to abide by and to be bound by the rules as are in force f.om time to

time for such accounts. I/rve hereby declare that the details fumished above are true and correct to the best of my/our knowledge and

beliefand l/we undertake to inform you ofany changes therein. immediately. ln case any ofthe above information is tbund to be false

or untrue or misleading or misrepresenting, I aml we are aware that Vwe may be held liable for it. Tn case non-resident account, [/we

also declare that Uwe have complied and will continue to comply with FEMA regulations. I/we acknowledge the receipt ofcopy ofthe

document. "Rights and Obligations ofthe Beneficial Owner and Depository Participant".

We understand and confirm that the accounts will be operated under Power of Attomey and shall be govemed under the terms and

conditions of the Agreement for Custody Services executed between Kotak Mahindra Bank Limited and our Portfolio Management

Service Provider and the same is agrceable to us.

VWe hereby give rny/our voluntary consent in updating rny/our Aadhaar Number to all my/our existing bank, demat, custody accounts

and to my/our existing customer protile.

UWe hereby state and undertake that ywe have no objection in authenticating myself with Aadhaal based Authentication system and

hereby give my/our voluntary consent as required under the Aadhaar Act 2016 and regulations framcd thereunder'

In case ofmy/our Date of Bi(h/Gender as per bank records do not match lvith that of as per my/our Aadhaar, I /We hereby authorise

bank to rectify my/our Date ofBirth/Gender in my/our Bank records as per the Aadhaar'

SigDature(s) of holder\ame(s) of holder(s)

Sole/ First tlolder/ Cuardian (in

case sole holder is minor)

(Mr,/Ms.)

*
Second Holder
(Mr./Ms.)

ItUr^ <*'6-.
IA

ll| Lte-- x
I

2

x
Third Holder

(Mr./Ms.)

I

11

Kotak lvlahindra Bank

Name



@ro,tar

Notes :

l. All communication shall be sent at the address ofthe SoldFirst holder only.
2. Thumb impressions and signatures other than English or Hindi or any ofthe other language not contained in the Sth Schedule of

the Constitution oflndia must be attested by a Magistrate or a Notaxy Public or a Special Executive Magistrate,

3. Instructions related to nomination, are as below:

I. The nomination can be made only by individuals holding benellciary owner accounts on thefu own behalfsingly orjointly.
Non- individuals including society, trust, body corporate, pannership firm, kana of Hindu Undivided Family, holder of
power of attomey cannot nominate. If the account is heldjointly alljoint holders will sign the nomination form.

II. A minor can be nominated. In that event, the name and address of the Guardian of the minor nominee shall be provided by
the beneficial owner.

III. The Nominee shall not be a trust, society, body corporate, partnership firm, karta of Hindu Undivided Family or a power of
Attomey holder. A non-resident Indian can be a Nominee, subject to the exchange controls in force, from time to time.

Iv.Nomination in respect of the beneficiary owner account stands rescinded upon closure of the beneficiary owner account.

Similarly, the nomination in respect ofthe securities shall stand terminated upon transfer ofthe securities.
V. Transt'er of securities in favour of a Nominee shall be valid discharge by the depository and the Participant against the legal

heir-

VI. The cancellation of nomination can be made by individuals only holding beneticiary owner accounts on their own behalf
singly or jointly by the same persons rvho made the original nomination. Non- individuals including society, trust, body

corporate, partnership firm, karta ofHindu Undivided Family. holder ofpower of attomey cannot cancel the nomination. [f
the beneficiary owner account is heldjointly, all.ioint holders will sign the cancellation form.

VI[. On cancellation ofthe nomination, the nomination shall stand rescinded and the depository shall not be under any obligation
to transfer the securities in favour ofthe Nominee.

4. For receiving Statement ofAccount in electronic form:
L Client must ensure the confidentiality ofthe password ofthe email account.
II. Client must promptly inform the Padicipant ifthe email address has changed.

lll. Client may opt to terminate this tacility by giving l0 days prior notice. Similarly, Panicipant may also terminate this
facility by giving l0 days prior notice.

5. Strike offrvhichever is not applicable

Acknowledgement
Panicipant Name. Address & DP lD

Received the application from Mr/Ms as the sole/tlrst holder along with
and as the second and third holders respectively for

opening ofa depository account. Please quote the DP ID & Client ID allotted to you in all your future correspondence

Datc: Participant Stamp & Signature

12
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POWER OF ATTORNEY

TO ALL TO WHOM THESE PRESENTS SHALL COME, I/WE.
an individual(s)/a company/Trust, residing at

/ incorporated under
the /constituted under the Indian Trust Act,

1950, having its registered office at1982/Bombay Pu blic Trust Act,

through its authorized signatory(ies)
represented by its Trustees
and authorized to invest rn Indi an stock markets ("the Grantor");

AND WHEREAS the Grantor entered into a Portfolio lvlanagement agreement with
having its office at

to act as portfolio manaqer;

AND WHEREAS the Portfolio l4anger has also entered into a custodial services
agreement with Kotak Mahindra Bank Limited having its office at Kotak Infiniti, 6th
Fl=oor, Zone Iv Building No. 21, Infinity Park, Off Western Express Highway,
General A K vaidya Marg, Malad (E), Mumbai - 4OO O97 to act as Local

Custodian in India [o maintain the pool level custody account, bank account and

depository account with the Local Custodian;

AND WHEREAS the Grantor in relation to the Portfolio Management Agreement has

also opened the Depository Participant account and cash Account with the Local

Custodian and in terms of the Portfolio Management Agreement has authorized the
Portfolio Manager to give instructions for operation of the DP account and Cash

Account maintained with the Local Custodian.

AND WHEREAS the transactions intended to be completed warrant a Power of
Attorney to be granted in favour of Local Custodian;

NOW KNOW YE ALL AND THESE PRESENTS WITNESS THAT WE.

hereby make, constitute and appoint Kotak Mahindra

Bank Limited, Kotak Infiniti, 6th Floor, zone Iv Building N

Off Western Express Highway, General A K vaidya Marg,
- 4OO 097 , hereinafter referred to as the "Attorney", as

attorney, in our name and on our behalf to do, subject to t
below, any or all of the following acts, deeds and things, that is

(Reference to the term "securities" shall for the purpose of these presents include in

adoition to the normal commercial meaning thereof. dematerialized and/or
iematerialized balances, dematerialized and/or rematerialized securities and

statements pertaining to such dematerialized and/or rematerialized balances )

1) To receive, deliver endorse, dematerialize, rematerialize or otherwise transfer
and assign all securities issued by any Government or local authorities, shares,

stocks o; debentures in any company or corporation, whether incorporated in
India or in any other country including the said Attorney or any other stocks,

funds. debentures and securities of any description, including any units issued by

anyunittrustormutualfund(hereinafterreferredtoas"securities")whichdo
now or shall hereafter stand in our name which we may now or at any time
hereafter acqu ire.

o. 21, Infinity Park,
Malad (E), Mumbai
our true and lawful

he restriction set out
to say:

13



2) To accept and sign transfer unto our name or in the name of any other person
any securities, dematerialized/rematerialized balances/statements.

3) To apply for and accept allotments of any securities, rights, bonus issues or its
equ ivalent in dematerialized form.

4) To open and operate upon such accounts as may be designated by us for the
purpose of giving effect to the powers set out in these presents and/or in the
Custodial Services Agreement.

5) To demand, recover, enforce payment of, collect. receive and give good and
sufficient receipts, discharges and indemnities for and in respect of all dividends,
interest, income debts, principal monies, interest and any sums due under any
such investments, securities, rights and things to which we are or may be
entitled whether solely or jointly with any other person or persons or corporation.

6) To sign and endorse all cheques, promissory notes, bills of exchange or other
orders for the payment of money to which the signature or endorsement of or on
our behalf may be needed or deemed expedient.

7) To sign, seal, execute, deliver and to do such deeds. transfer, agreements,
receipts, releases, discharges, instruments, application, contracts, transfer deeds,
surrenders, dividend mandates or other documents including "Stocklnvest,, and
Fixed Deposit applications, acts and things as may be necessary in relation to the
powers hereby granted or any of them.

B. To receive SGL Transfer Forms for deposit into its Constituent SGL Account
with the Reserve Bank of hdia and to credit the same to our securities
account held with Kotak Bank

D. To submit requests to the Reserve Bank of India for issue of securities jn the
form of Government Promissory Notes or Stock Certificates by debit to its
Constituent SGL Account with the Reserve Bank of India.

9) To perform all such acts at any time as may be deemed by our attorney to be
advisable including without limitation the generality thereof: executing and
delivering indemnities, guarantees, receipts and/or other documents as may be
necessary or desirable.

11)To present for payment and coliect the amount payable upon all securities which
may mature or be called, redeemed or retired or otherwise become payable.

12)To surrender securities in temporary form for definitive securities.

14

8) A. To issue SGL Transfer Forms on its Constituent SGL Account with the
Reserve Bank of India and to debit the same to our securities account held
with Kotak Bank

C. To submit requests to the Reserve Bank of India for surrender of securities
with a view to having the same credited to its Constituent SGL Account with
the Reserve Bank of India.

10)To endorse and transfer to the said Attorney, any securities of any description,
whatsoever.



13)To hold all stock dividends, rights and similar securities with respect to any
securities held by it.

14)To deliver securities/dematerialized balances/statements in exchange for other
securities or cash issued or paid in connection with the liquidations, re-
organization, re-financing merger, consolidation or re-capitalization of any
corporation or upon the exercise of any rights or conversion privileges.

15)To make such transfers or exchanges of the assets held by us.

16)Generally, to act on the premises as fully and effectually as we could act if
personally present

17)To take all necessary actions, including signing of all necessary applications and
other documents, for the remittance to us in US Dollars (or other convertible
currency) the sale proceeds of any shares, bonds and securities sold by us or sold
on our behalf.

18)To apply for and carry out the necessary procedures for receiving tax exemption
under the relative provisions of the income-tax laws, or under the Rules,
notifications or order made thereunder, or under the relevant Avoidance of
Double Taxation Treaty, if any.

19)To receive and transmit to us notices of Shareholders' meetings, dividend notices
and any other related information.

2O)To attend and vote or appoint any person to attend and vote as our proxy at any
meetings of the company andlor its creditors and to elfect, sanction or oppose
any exercise or modification of rights relating to the said investments or any of
them, in accordance with our instructions.

21)To make applications to any regulatory agencies in India ior purchase or
acquisition in any other manner or for sale or transfer of any securities or for
such purpose as the attorney may consider appropriate, and to act, appear in any
legal proceedings For or against us and to retain any lawyers, though not bound
to do so.

22)To appoint a substitute/s and remove him at any time as the Attorney may
consider appropriate.

23)To delegate to such person/body corporate to be appointed Constituted Attorney
in our name and that of our attorneys with the power to do all acts, things and

deeds set out in these Presents.

24)To concur with any other person or persons or corporations in the doing of any
act or thing hereby authorized, including appointment of legal advisors, on our
behalf and in our name sign and execute Vakalatnamas, Pleadings, AfFldavits and
appeals and to commence or defend any action in relation to the powers hereby
granted as our attorneys may deem fit.

25)To make and file proofs of claim and generally to represent us in any liquidation,
bankruptcy, or insolvency all in relation to the aforesaid investments or any of
them.

26)To sign and execute all such agreements, instruments, papers, documents,
deeds, writing, forms as may be necessary or deemed expedient by the Attorney



to comply with the Bye-Laws and Business Rules of the National Securities
Depository Limited, SEBI (Depository & Participants) Regulations 1996 and all
other rules. regulations of any other statutory or regulatory body or authority.

It is hereby declared that since this Power of Attorney is given to Kotak Bank which
is a body corporate, the powers herein may be exercised by Kotak Bank through any
of its employees.

And we hereby ratify and confirm and covenant for ourselves, our successors and
assigns to ratify and confirm all and whatsoever shall be lawfully done in the
premises in virtue of these presents including in such confirmation whatsoever shall
be done in the between the time of revocation by any means of these presents and
the time of such revocation becoming known to the said attorney and anything which
shall be done after our winding uplliquidation and upon such winding uplliquidation
becoming known to our attorney.

And it is hereby declared that the said Attorney in exercising the powers hereby
conferred shall conform to the regulations and directions for the time being imposed
on or given to the said Attorney by us, provided always that no person dealing with
the said Attorney shall be concerned to see or inquire whether the said attorney is or
is not acting in accordance with such regulations and directions and not withstanding
any breach of such regulations and directions committed by the said Attorney or in
regard to any act, deed or instrument, the same shall, as between us and the person
dealing with the said Attorney, be valid and binding on us to all intents and
purposes. And it is hereby also declared that the powers to be conferred shall not be
determined or effected by the fact of us acting either personally or through another
on the premises.

IN WITNESS WHEREOF, OUT Common Seal is hereunto affixed at ....... ,
on this ...th day of ........ in the year

200...
v( GWb ^d kta" g

In the presence o

WITN ESS:

the Republic of .., having his/ her office at

Notary Public

We Accept

Kotak l.4ah indra Bank Limited
(The Attorney)

a Notary Public duly commissioned and practicing in

a

The above signatures have been affixed in the presence of

16
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@ lutalc
Annexure - J

PART I . KNOW YOUR CLIENT (KYC) APPLICATION
a-

RNI (For In vid

Kotak Mahindra Bank Limited
NIalad Mumbai '400 097Kotak lnfiniti. Burldin No.2l.Infin Park-GeneralAKVaid

Please fill this form in ENGLISH and in BLOCK LETTERS

Name ofthe Applicant ?*
o

c^-I

Pleae affix you rccent

1b*,^CL1
Father's / Husband's Name

I t 1b) Marital status
Single

Married c) Date ol Birtha) Cender
E Male

Female

f] Foreign National

Non Resident

dent Individual

a) Statusa) Nationality E oth".
(Please specity, )

Indian

q
b) Aadhaar Number, ifany

) a) PAN

PAN card
Any other (Please specify;6 Specili the proofof identitl submincd

B. ADDRESS DETAILS
sidence AddressConespondence Address

o
(^-L
.Al flJt^x e ;1)

1 a^l

,A
Ka-L3
{-J^".

L1 O (_./ o 6 (*L 6-t PIN CodcCit)/to\\ rl!illage

0- ( oLLntr)Slate l\_

Residence / Conespondence

Address

1
Specity the proofofaddress submifted for Residence /

ndence address

'fcl. (Rcs.)'I'cl. (Ou'.)

Mohile No tq 514 )8qFax No

Email lD o-L)a t(}./v\\
Contact Details3

o!".r<An\/ 04

PIN Code

CountryState

i
Per1x.anent Addtess (lf dWrcnt
lrom above. |l.larulatory for
Non-Resident rlpplicant to
spec ify ote rs eas addre s s\

C. DECLARATIO\

Date

Lf 4."
re ofthe ApplicantSign

mls resenting. lam arvare that I ma1 be held liable lbr it

t-s
--)

IE!E rIIl

17

Kot6k Mahin<tro Elal"rk

A. IDENTITY DETAILS

--ff-*u.-
I

l\
ltE

J

It,
o (

I 1 Bt,
L

l.
5(

I l.

v
1

aeJ

City/rown/r illage 
I

I hcreby declare that rhe delails l'umished above are true and conect to the best of m)' knowlcdge and belief and I undenake to

inform you ofany changes therein, immediately. In case any ofthe above infbrmation is tbund to be lalse or untrue or misleading or



FOR OFFICf, T]SE ONLY

Sr.
No.

Particulars

I E Originals verified and Self-Attested Document copies received

t

ln-Person-Verifi cation (IPV) details

a) Name ofthe person doing IPV
b) Designation
c) Name ofOrganization
d) Sienaturg

e) Date

Name & Signature ofthe
Authorised Signatory

Seal/Stamp ofthe
intermediary

Date

'18

) tctar l<otak Mahindra Bank
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@ lutrr Kotak Mahind.at Elatrk

Nlalad M[nhai -,100 097Kotak lnfiniti lnlir)rBuildin No 2l
Kotak Nlahindra Bank Limited

N{irGeneral A K V

Please llll this form in ENCLISH ard in BLOCK LE ITERS

A. IDENTITY DETAII,S

Name of the Applicant L fr,CL LI passport size photosmph

griph

{"
-Tt:4,*

2 Father's / Husband's Name

I I I &c) Date of Birthb) Madtal status
Single

Manieda) Gender ['emale3

a) Status

E Resident Individual

E Non Resident

! Foreign National't a) Nationality
(Please specify

Other

ndian

e
ct

I J b) Aadhaar Numbcr. if any
5 a) PAN I ( Y

PAN card
Any other (Please specify; )E6 Specifo the proofof identity submifted

B. ADDRESS DETAILS
Residence Addrcssn Conespondence Address

81,^J"-^-h
A-,

A,?tls
fiu frJn^.-^

(() 0 0l-{"J a_t PIN CodcCity/toun/village

Country 9.../.; "-
\-r.--a-ak.""*State

Residence / Correspondence

Address

Spccili the prool'ofaddress submittcd for Residcnce /
corres ndence addrcss

Tel. (Res.)Tel. (Otl'.)

Mobilc No. s8?8f1 u65Fax No

C"rrh\Email ID

Contact Details

4^-^^X- 6i4

C itytow n/v i llage

CountryState

Permanent Address ( IJ dffirent
fron above. ivlanrlatory for
.\'on-Resident llpplicant to
specify overseas address)

C. DECLARATION

Date

I hereby declare that the details t'umished above are true and correct to the best ofmy knowledge and bcliel- and I undertake to

inlbrm you ofany changes therein, immediately. In case any ofthe above information is found to be false or untrue or misleading or

re ofthe ApplicantSig

mls

,lJ"dl
t-or it.nting. I am aNare that

Ja

Annexure - J
PART I - KNOW YOUR CLIENT (KYC) APPLICATION FORM (TI$ \l urlp

d
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@ lo,tar

FOR OFFICE USE ONLY

Sr.
No.

I E Originals verified and Self-Attested Document copies received

,

ln-Person-Verifi calion (IPV) details

a) Name ofthe person doing IPV
b) Designation
c) Name of Organization
d) Signature
e) Date

Name & Signature ofthe
Authorised Signatory

SeaUStamp of the
intermediary

Date

20
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On letterhead of client

l)ate:

To:
Head - Custody Services
Kotak Mahindra Bank Limited
Kotak Infiniti, 6th Floor
Zone IV Building No. 21, Infinity Park
Off Westem Express High\ryay
General A K Vaidya Marg, Malad (E)
Mumbai - 400 097

Sub: Address for communication for the depositorv and bank accounts oDened with Kotak
Mahindra Bank Limited.

Ref: Denositorv A and Bank

Wed ]our attention to o resaid depository and bank account opened in the name o
\rith Kotak Mahindra uank Limited.

also sh toi n ou that we havc cntered into a Ponfolio Management agrcement with
('l'he Portfolio Manager) having its otfice at

to act as Portlblio Managcr and the Portfolio
Manger has also entered into a Custodial Services agreement with Kotak Mahindra Bank Limited having its

office at Kotak Infiniti,6th Floor, Zone lV Building No. 21, Infinity Park, OffWestem Express Highway,

General A K Vaidya Marg, Malad (E), Mumbai - 400 097-to act as Local Custodian in India to maintain the

pool Ievel custody accounl. bank account and depository account lvith the Local Custodian.

Pursuant to the Portfolio Management Agreement entered into betwe€n us and The Portfblia Manager I /
We hereby instruct and authorize Kotak Mahindra Bank Limited to send all the reports / statements etc

perlaining to the above mentioned depository and bank account directly to The Portfolio Manager acting in

the capacity of our Anomey and that we would receive the complete oecessary reporting tiom The

Porttblio Manager.

I/ We request you to please carryout the instructions with immediate eff'ect.

Thanking you,
Yours truly.

Account Holder \+
[-rVc^ 6

/.

^rl l-tls Ca

* der' ut,
lc^ *t"

f*7
Lto,"c

5A&5B

6A&68

o(2

I

I
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a

FATCA / CRS DECLA,RATION FOR INDIVIDUAL ACCOUNTS (lncluding Sole Proprietor)

Note -The information in this se.tion is being colleaed because of enhancemens to Kotak Mdhindra Eank's new account on-boarding
procedures in order to comply with Foreign Ac@unt Tax Compliance Act (FATCA) requirements pursuant to amendments made to
lncome-tax,Act,1961 read with lncome-tax Rules, 1962.

For more information refer:

htto://www. incometaxindia.oov.in/dtaa/other% 0aoreements/india ioa final- india enolish.odf

htto://www.oecd.oro/ctD/excha o e-of-tax- inform ation/a u to matic-exc hano e-fina n cia l-accou nt-in f ormatron-common reDorlino-

(We arc unable to provide advice about you tax residency. lf you have any questions about your tax residency, please contact your tax
advisor)

Office I Bank use only

OPry lD / 5R Number

SbJon I
Part A, (All fields are mandatory)

D€tails of Account Holder

1. Customer Relationship Number (CRN) lilanyl
2- Name of Account Holder

Address for Tax Residence (include City. State, Country
and Pin code)

l,oiu 14r"-.
*fi , P-t-^,1-1.. o. A/o-_q,^

,HuJ;'
4

5.

Address Type (Iick wh i ch ever a p p I i ca bl e)

Do you satisfy any of the criteria meniioned below?

f."[(,^i (a
(a) Resrdential I I (b) Business
t2-
Yes No

(c) Registered Offlce

a. Citizen of any country other than lndia (dual / mulliple)

[including Greencard]

b. Country of birth is any country other than Indla

c. Tax resident of ANY country/ ies olheI than lndia

d. POA or a mandate holder who has an address outside
lndia

e Address or telephone number outside lndia

lf your answer to any of the above questions is a 'YE5', please fillSection ll of the form, else go to declatation & acknowledgment

section ll - Other information (Please fill in BLocK LETrERS)

Father's name- (lf PAN not available, then mandatory)

Countryof Birth Place within the Country of Birl

Source of Wealth Nationality

Please list below the details, confirming ALL countries of tax residency/ permanent residencyl citizenship and ALL fax ldentification
Numbers

Country of Tax residency Tax identification no' Tax identification document (TlN or functional equivalent)

'lt is mandatory to supply a TIN or functional equivalent (in case TlN not available )if the country in which you are tax resldent issues

such identifieri. lf no ilN lfutlctional equivalent is yet available or has not yet been ,bsued, please provide an explanatian below:

Kotak, Mahindra Bank

standard.pdf

!

I

I
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t
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Declaration & Acknowledgement

Customer Signature
7A

^ 
r* Ltd* *tr^

Dale V

being the benelicial owner of the
account opened / to be opened with Kolak lvahindra Bank
Limrted and the income credited therein, declare that the above
information and information in the submitted documents to be
true, correct and updated, and lhe submitted documents are
genuine and duly executed.

lacknowledge that towards compliance with tax information
sharing laws, such as FATCA / CR5, the Bank may be required to
seek additional personal, tax and beneficial owner information
and certain certifications and documentation from the account
holder. Such information may be sought eilher at the time of
account opening or any time subsequently. ln certain
circumstances (including if the Bank does not receive a valid self-
certifrcation from me) the Bank may be obliged to share
lnformation on my account with relevant tax authorities. Should
there be any change in any information provided by me I

ensure that I will intimate the Bank prornptly, i.e,, within 30
days.

Towards compljance with such laws, the Bank may also be
required to provide information to any institutions such as

withholding agents for the purpose of ensuring appropri
wirhholding from the a(count or any proceeds in relation theret
As may be required by domestic or overseas regulatory tax
authorities. the Bank may also be constrained to withhold and
pay out any sums from my account or close or suspend my
account(s).

I also understand that the account will be reported if any one of
the aforesaid FATCA / CRS criteria for any of the account holders
i.e. primaryor joint are met.

Bank Use Section:

Signature Verified by Receiver's Stamp

Authorized by

Kotak lvlahindra Bank Ltd. C lN: 165 1 1 0l\l H I 985PlC038 1 37.

Registered Off ice: 27 BKC, C 27, c Block, Bandra Kuda Complex, Bandra (E), l,4umbai - 400 051 . wrywkotak.com

=

E

:
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Documents sent to CPC/RPC on



@kotak Kotak tr/ahindra Bank

FATCA / CRS DECLARATION FOR INDIVIDUAL ACCOUNTS (lncluding Sole Proprietor)

Note -The information in this section is being colleded because of enhancements to Kotak Mahindra Bank's new account on-boarding
procedures in order to comply with Foreign Account Tax Compliance Act (FATCA) requirements pursuant to amendments made to
lncome-tax Act,1961 read with lncome-tax Rules, 1962.

For more information refer:

htto://w!wv. incometaxlndia.qov. in/dtaa/other% 0aoreements/india ioa final- india enolish.pdi

htt o://www. oecd. orq/ctp/exc ha noe-of-tax-rn fo rrn ation/a u toma t ic-exchanoe-f inancial-account-information-common-reportinq-
standard. pdf

(We are unable to provide advice about your tax residency. lf you have any questions about your tax residency, p[ease contact your tax
advisor)

Off ice / Bank use only

OPry lD/SR Number

Part A (All fields are mandatory)

Details of Account Holder

Customer Relationship Number (CRN) Iifany]

ttame of account ttolder uk
1

2

3 Addreisfortax Residence (include City, State, Country
and Pin code)

4. AddressType Iick whichever applicable)

5. Do you satisfy any of the criteria mentioned below?

Country of Birth

L-:(&;-
aa,alG;. il^^^t;Let,*L^ dgr^,

;iR",4
Yes

fl (b) Business l-l (c) Registered Oifice f-l

Au^dL3,

a. Citizen of any country other than lndia (dual/ multiple)
Iincluding Grcencard]

b. Country of birth is any counlry other than lfldia

c. Tax resident o{ ANY country/ ies other than lndia

d. POA or a mandate holder who has an address outside
lndia

, e. Address or telephone number outside lndia

lf youranswerto anyof the abave questions isa'YE5', please fillSection of the form, else go ta declaatian & acknowledgment

Section lf - Other information {Please fill in BLOCK LErTERS)

No

Place within the Coun try oI B,nh

Father's name- (lf PAN not available, then mandatory)

50urce of Wealth Nationality

Please list belaw the details, confirming ALL countries of tax residency/ permanent residency/ citizenship and ALL Tax ldentification
Numbers

Country of Tax residency lax identification no' Tax identification document (TlN or fundional equivalent)

slt is mandatory to supply a TIN or functional equivalent (in case TIN not available )if the country in which you are tax resldert issues

such identifiers. tf no TtN lfunctional equivalent is yet available or has not yet been issued, please provide an explanation below:

S.--/on I

l

.-z:)
Eg

LL_ZJ
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Declaration & Acknowledgement

Customer Signature < L"4 LAle^ rp
Date

being the beneficial owner of the
account opened / to be opened with Kotak Mahindra Bank
Limited and the income credited therein, declare that the above
information and inJormation in the submitted documents to be
true, correct and updated, and lhe submilted documents are
genuine and duly executed.

I acknowledge that lowards compliance with tax information
sharing Iaws, such as FATCA / CRS, the Bank may be required to
seek additional personal, tax and beneficial owner information
and certain certifications and documenlation from the account
holder Such information may be sought eilher at the time of
accounl opening or any time subsequenlly. ln certain
circumstances (including if the Bank does not receive a valid self-
certification from me) the Bank may be obliged to share
information on my account with relevant tax authorities. Should
there be any change in any information provided by me I

ensure that I will intimate the Bank promptly, i.e., within 30
days.

Towards compliance with such laws, the Bank may also be
required to provide iniormation to any institutions such as

withholding agents for the purpose of ensuring appropri
withholding from the account or any proceeds in relation theret
As may be required by domestic or overseas regulatorv tax
authorities, the Bank may also be constrained to withhold and
pay out any sums from my account or close or suspend my
account(s).

lalso understand that the account will be reported if any one of
the aforesaid FATCA I CRS criteria for any of the account holders
i.e. primary orloint are met.

Bank Use Section:

Siqnature Veriiied by

Documents sent to CPC/RPC on

Receiver's Stamp

Authorized by

J

E

zo

Kotak l\,4ahindra Bank Ltd. CIN: 1651 101\,1H 1985P1C038137.

Registered Office: 27 BKC, C 27 , G Block, Eandra Kurla Complex. Bandra (E), lvumbai - 400 051 . w1/vw.kotak.com

6
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PIEASE Nll THE TORII III TI.OCX I'ETIEf,5 AI{D BLA(X II{X

Prefered Hom€ Branch Employee Code

Savin$ Accorrnt Thi]d Party Products

Puryote Curent AGCount life lnsurance Mutual Fund

DGposits General lnsurance Non-i/F lnvestrnents

C-KYCR No

. oPw tD
(Xher SerYicGs

Demand Draft xotakworld Multi Cunenry Travel Card

NEff Misc. Remittance

Best Compliment Card ofien

t{O (flea'e fill $e below detail!)

*cKltR Existing - No change Existjng - Update Change
Updat€ CKYCR Change Local Global
roddxir|iErb.upd.[d.cdrdrYcR.ro!n,(cimqridii6Jyi.4srd.b1(.tl.n r3!rlhbd

'Nane
Mailen
Nane

P<:of,ft
Se t^4*.

-fuArc uQ
rilotiC! -=) ^ V
ttlaid.i tlrrE ,'.- v'

vt{Ay

Public sedor

Self Employed

GDpliebl. to 6.dqmron, do<un€ntiry prcol quned)

'w t3lO 6l l1?1 Lrinor seniorcitizen,I 'kdE/ 'srotr.l{rm
(1, PAN .ot aaihbl. fad!€/i Nam. M.ndrory)

'n.ddlmlalstatut Weaidential lndian Foreign National 'Citlrenrhip

'Gerder Mal€ L-km-ale Transgender 'EduGdo[ Non-GraduatL-/Graduate

' dt lstrhE single Lfa;ied O$ers 'Arlnl.lln<on 0 '2 laths

(M.n on Mo$ei3 PreManias€ Nam)

,-6 othe6

Post Gnduale Ofiers

>2-ilakis >5-10lakhs >10-25 txtt.<6^t*t"

-6.ebook 
lD

'Oc(upatlonIYDo Servi@-

Permanent

Iu,lticr lD
Govemment Sector

Retired Hous€wife student Susiness Not Calegorised

Sector

Professional

tine 1

Line 2

Line 3

.District

'state

Wr, ffir€jU,e"tu,l^^ ^r

Qooo{<.
rta-!"*c^-e-l'Ia

-city tr{-p1-Jai

Yes

Landma

Landmark

'PlN Code

Telephone No.

R€sidence Addr6r,

l-ine I

Line 2

Line 3

'Distri<t

'state

OftiGe Address

a. Are you Citizen of any count y olher than lndia

(dual / multiple) linduding Greencardl

b. ls your Country of binh is any country

oher than lndia

( Are you Tar resident oI ANY .ountry / ies

other than lndia

d. Do you have PoAor a mandate holder

who has an address ouBide lndia

e. ls yourAddress ortelephone number outside lndia

tCity

\rPretercd lrobile t{o.

p,"aerrcd En.irrD a-r-a J- t l-J,.r^ t i'
(Momht estah@nB I .HE hll b. sem oi 4ail d ffiris.d hk) \

'Pr€ferredCorreapondenceAddrttr PermanentAddress

fATGt / CnS Dcdarstlor
Part A

'PlN Code

Telephone No,

ArremateMobireNo, 1 6 f I f 3 t z'1
Cc--r.-,

n

officeAddress

Part B

No Address for Tax Residen@

Country Placewi$in $e
ol Eirth County of Birti
(heCadyol&$Lu5 l*€ iber&rn (drtt dia r6&iqC ol,EtE Us d&9,6,1dd.rE'rdiE)

sour(e ofwealth Nationality
s!. rr i.h* ir delk d{n*{ ru d6E d B 'she/ Fffi '!.rlrrr 

dfEdt rt&rr t.iroi6 r*ri6.i

D Iu iiL.iifi<ltion Do.llrn nl
0rr r idml 4Mk r)

tr. iBnidybad, r r r d 6,.rii,, .qraLd as ers d el*.. x ft (Mtr i' iiidr tnr e d E rd.n inc
c$id. if.ra mft rwhr.crrldaFr*iLd.rhadFb..iisudpkrF n,!4Lj1dh.l*

f ,o!r .nrw.r to .n, od ti. .b.h q!.rdol' b . YEs , Pl€... fU Ptn !

- 
kirlb€,eponed anyo;eoldr.alo.i.idTAICA/($dhsaIdanyoldEac@um\ddsr.epIm&vorioi aren.t

I

ar kotakvv Kotak Mahrndra Bank

t:,iiiii::rRESIDE f INDIVIDUAL
CU TOMER NELATIOIT FORM

tr

rl

tr

tr

,n-

m_

tr

tr

n



i .SMS BANKING & ALERT FACILITY Plaa.. ,.la.t .llhar (a) o. (b) rt p.r your rrqulr.m.nt

Phone Banking Net Eanking oebit Card # Special Debit Card Type

DepositAc@unt(s)

Fcr CPC l.ltt:

lmagecode!trtrtr
0o b. filled by BBnd', d applied lor lma$ C.d)

CUSTOIIIER DECLANANOI S16I{ATUNE / THUM8 IMPRESSIOI{ & PHOTOGRAPH

Alen IYpG

I a) Daiy Ealance +Transaction andValue AddedA erts

CHANNEL ACCESS REQUEST

Doaments Secdon (UUII USE)

Doqrmsrt l{amc

Passpon Nlmber

Passpon beiry Data

! voter to cart

PAN

DdvirE LiGEe

Ddving l"icnse EIpiry Date

E.UID(AqDHAAR)

i&GA lob Crd

Otfier5 (any document notified by the Cental Gowmment)

Documeot Name:

Number

SimDlif €d lrooltted if o

E ldentity.ard 'xith appli(ant's photograph issued by Govt. Dept

E Letter issued by a Gazetted officer

Sitnelifi.d Doourert ilo

E utitiry Bi[

n Property or MunicipalTax Recipt

E Bank a(@unt statement / Passbook

E Pension ortamily pension payment orde6 (PPos)

E l-etter oI allotnent oI accommodation from employer
issued by State or Cental Govenment departmen8

E Do(ument issued by Govt. Dept. of Foreign .lurisdiction /
toreign Embassy / Mission in lndia

5MS E.mall Al.rt Iyp.
oR 

b) w."kly B.l"n," * Transaction and value Added Alers

Ihe,lby ddaledl3tdleabo{e anlffnaton ir t!€ ad comd io dte b€si of my k rod€dg. I 6r$er ag't dla ary
flr€ / mitl€adng intoinatkr gartfl b, rn€ or sppca*r ol ary m:Eial lad will BIt in wirhholdng d.dinirB d
tE trarE.clis oI dE &nL I do My aihdin dE 8at to.qdm my Cali HiEory Eifi(albn widr CIBIL d any

odEr C,ldit iding qelr} I autuiz! th€ 8.nk b !tE! n, t'd5 <lion d€tib wi$ Egirldy /.ntoRl'l|cln
adBilie. whsftr sdr in{dnElion b (all.d fE I aufbiire tp EEndl off.ial to 4date lhe .hdJm6|r &tib ln

tE Ba*,E od as per opils of doolln€{|a cnnitd b/ me 5Ms 8AI l G IAuII IAi(xIE Iundelsbrd
tEtA€rt hdlity edle ne b reeive akb on ry Em6il id and /d Mobib numhr regddiE ac.ourt t'drEacliorE

a$ rDini€nan e..I tudE (!'&lstand dlat N€+/ Abls mE h added lrui th'e to tiE By s€kdry a'y ol fr
opiiolE' Iery!$tycsE€rlt{d afd]oiretll€ B.nk lo mahr€lepl$e.dk rn sarn tils d/* E dk 1D irldm
r€ on dly inldr'.lin o. Wdat 5 l€LEd lo &nrl odning / n€t ftldxt / S{ntrr ltE eil dE.ln ; Elii liU

s!6rimlwirhd't*ffiintriring-ln@lrhnotwishroKliFinlnErih/l+datalwillcisElmFef
Jor 'Do l,lot Gll' on dle 8a*'srhit wwlDr.L.ofl I am am,! tlar akts d'al h.,,r &€il mad.ed br 88i

d erdr al.'E 6 d.sr'€d apF..pd;rt b/ t'e 8.* will h. ,€nt e'/€o il I ha!€ not s{ttrot d to rhe I iliry. I

tudsaB! ta tE t-arE <tirE & vahEAd.dAlgE wllbe st to nE Fln Hol(k/ Guadar tu allindrd@l
a(.ouncwtl€l?ti€Erd.ofoperarimt Sinqy q 'EltEdsuryivs' ai to allhotl.rs stis! rrde ol operdi(n b
'Jo t'. Iur*lsbnd dEtdBQestor$bs€ftte.as msiiol)€d ii 6ens-JSdd/.othatu!dt Chdge.will
be lni€d iioau BAI{mG I ag!€ ad uddnrt tm ilobrh &nking !.rvi&. rdll b. xrrdbd if.pd Jor li.r
Ba*,ng a((l5s / Hit C.rd.

p&
flrd1, st FtAr.II" I

o \( I o
{

xYC Verificadon C.rried Out 8y (8AxX USO

Approved By

lD Addre$
Proof Prool

Emp l{ahe

tmp. D6ignation

Sale5 Olidal

Categoryi D

Custo.ner segm€nt

Additional lnfo

SrJldl ofid.l

CS6D5DG

'RbtPlofL H M L

[L4rtfChra.rdri.rd \J

I

RL C8

I{A

torr.Cod. LG aod. ? Ptuio Co&

LC(od. 108

RM Cod. CoQordtdc@p Ca (o&

Os4Co.Enl9Co& SEndCod.

Cl.lsifi(alion Sub-Cla$iffGtion Key As3ociete

Authodzation Lette. I {ooly for Pdvy) Auhorlaadon Leter 2 (only for ftiw}

'Ac(ount Type Normal Small Simplified (tor low rirk (u5tome6)

Brand / Acqu iahion naff het megl custornel atcommuni@tion address

itA

RPC USC

YEs FATCA Reportable YES Country

YES CRN Created

EI\4P-CERT

MARRIAGE

DOCUMEI{TS COLLECIED

Form 60 CPV BC

SPBS OTHERS

PASSBOOK

FATCA Received

Re-KYC

I

SMS E-mall

E Yer I wish to peEonalire my Dehit card wih an image
To apply for tMV Chip and PIN bared card for Dom€sti( usage ont, Pl.as. rid( E

tr

tr

tr



PlEAsE IIIITXE FOR II{ 8LOC{ LETTERIAI{D 
'TACT 

IIX

Prefcrred Home Branch Employ€e code

Savitlgs Account Third Party Products

Pulpose Curtent Account Life lnsurance l\4utual Fund

Deposits 6eneral lnsurance Non-MF lnvestments

PEnSO AL DEIAIIS'F.|6:!! rir$uy E btng Ctl YES

New Eristing - No Change Ertstrng - l.Jpdate Change

'clficR c.KYcR No

OPTY ID

Other Service3

Demand Draft Kotakworld Multi currency Travel Card

NEFI Misc. Remittince

Best Compliment Card others

l{O (Please ffll $e b€low details)

update CKYCR chang€ to(al Global

r...ctr.irdh.4d.r.dn.tilxYcR.o..q(c(Ycq.nd4b.t.od.!xdrr.irrr3,tLhr.d

'l{ane
lll*br
t{ai€

k;n*
ANeltt R L

(lpplifil€ !l miied sfran. do(l,i.m.ry prc.l ruqui4d

'-. /P l I Jlll C k Mino' seniorcitizen

'neddefiLlStatut Llfiidentiallndian

'Gand.fL,,'-Male temale Transgender

'ltdttalstttu. SingleL,-/.(tranid 0tiers

gcebook lD
ro(cupalionlypo 

Service - P vate Se<tor

Professional

*ttifotllcs < i-l-4,L1
iridcn tl na +'It t tt I

{Menlioi Mo$s! Pr}Maniaqe Naft)

'fiitE I 5eo.Ee lhE
(ll PAN .or dailabl. ra$./r Nam Mandatory)

toreign National rcititenship \-lDdia6- ofieIs

'Edu<adon . Non'Graduate v{,itfrladllra Post Graduate othe6

'amudlncon. o-2lakhs >2-5lakhr >5-l0lakhs >l0-25lakhs

ftYitter lD

Publi( Sector Govemment Sector

> 25lakhs

Self Employed ,r,y"{ Housewile Student Business Not Calegorised

Permanent Addresr

,t1t . t-k^*)'

M*L@"IJJ;^

L;(d* ,

d^dJ*'
'nt l={ur",nl

Landma
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*District
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a<t
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n mddt d
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IATCA / CnS De.laalior
P.rt A

Landmark
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No Address for Tax Residence

'PlN Code

Telephone No.
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'City

Yes

a. Are you Citizen of any (ounry other than india

(dual / multiple) [induding Green(atd]

b. ls your Counny of birth is any (ounty

other than lndia

c Are you Tax resident of ANY country / ies

other than lndia

d. Do you have PoA or a mandate holder

who has an address outside lndia

e. ls yourAddress or telephone number oulside lndia !
l, ,u .r.r., t. d, oI tt .Dov! $-tldu h I YE5 . ,l. .. fil P..r a
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a kotak RESIDEIIIT INDIVIDUAL'
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PemanentAddress

l_I
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SMS BANKING & ALERT FACILITY PiG6r 3.1.<r 6trh.r (.) or (b) r. p.r your r.qutrrm.nt

Alert TYp€

I a) Daily Balan(e + Transaction andValueAdded Alerts

CHANNEL ACCESS REQUEST

Phone Sanking Net Banking

Deposit A.count(s)

SMS E-mail Al€rt IYpe

b) weekly Balance + Transadion and Value Added Alerts

SMS E-mail
OR

(Io b. lill.d by 6di.h. il appli.d ld lnag. Gj)

CUSTOMER DECI.ARATIOI{ SIGNAIUf,E / THUME IiIPRESSION & PHOIOGRAPH

Debit Card # Spedal Debit Card Type

lO Addre.3
Ploof Proot

NA

NA

Yel I wish to pssonalize my Mit (ard with an imag€

For (PC Ule

rmasecode!trtrtr

I lErchy ddarp bal dle above inlonlatlon is tue ad comrt to d|€ b€.loI trry kno\rJedqe I frrt]er aE€e tl3t arry

fdls€ / mbhadinq inlomalh giwn b, me or supr.sion of any mabdal fdd will Esult in wihholdir{ d.dining ol
tp t_aEaiion of$e B.nlc I do her{t, aLfionze dre Bank b.oodud llry Qldit Hirbry v.rifrcndon wi$ CIBIL or arry

odEr CEdit Ratnq ag€ncy. I aun'odze lhe 8a* b r'r.B my tansaciion debih wi$ rcgulatory / enfor(lm€m
audtoriiie. wndlever rudr lnfunBton is (all€d Jor I autDrize tle BEndr otrcial to updnb tlE doormed details in
tre Bank rc(or6 as tsr copies ofdclmnt submitd by me SlilS BAIXlirc &AtIfl F OU IundeBrand

tlal Al€n Fxility €nabler m€ b rccive al.r! on nry t niil id a?i /or Mo6ih number ngarding a(counttrJE (!orE

rt maintenancE I tult)er un&6tand tBt New Alerts mry be a&d frtrr 1irle to tna By sel€djng ary ol ,r
optorE Io9l€ssly coos.ln and au$din d|. Sak to ruk TeleptEm@lhandsldSMSad/ EroiEtoi.ldn
me on .iy i.lmaiis or WdaEs rclabd to Bant! uinj8 / ,r€r, Bodud / sqtice( Ii€ eid cdE€lt b ydlid tll
sd tim lwirhdertp sru inniling. h' c.s€ ldo notwishro rc(€i\a inl matbn / Lpd.Ea lwillrcgistr rryeff
tor 'Do Nor CJI' on the Bek' webii. Bvw.koralcon. I am avval€ $at al€.B tlar hft been .EndaEd br RBI

an rd' alef8 6 deei{d +.op.itr€ by tE Bak will be lart 6ra il I lEc nor e&dfted Id dE fxility. I e
tudEr Mrc iBl l,re ,.rE dio6 & Value Add€d Akr! \Nill be s€lt to dle Eln Hold€. / Gua'din Jor all indvidual

a.coonB wtE il. tr$d. ol operrtidr b ' 5iryiy' o. 'Eitr€.Ani,s' aid b ali holdes $txrp mode oi A€rd1,o. is

'.loinny'. Iunde6utd 6atdEg6ld lhit srkt .5 m.rilidr€d ii G6Erd sdedr€ o{ F€tJ! ad Chr96 will
be lei.d. MOBltt IAXiIIG I .gR and ul(h6bd 6a ludilc Bakjry seflixi will be &t!"Ed iftpEd itr N€t

Barkirp x(€ss / oeb( Cad.

'ffi-
?

^e

Doomcrts Scction (8Allf, USB

Documcnt ame

Passport Number

Passport Expiry Date

I voter lo card

PAN

Diving LiErEe

oriving L(ense Expi.y Date

E.UID( AADH'AR)

lflcA ld Cad

(Xhert (any doomenl notifi€d by the centsal Govemment)

Do(ment Name:

ShTlifi.d Doomd ilo

E ldentity (ard with appli(ant's photograph issued by GovL Dept

E Letter issued by a Gazetted ollicer

Sinpfifred Doomq o

fl utility Bill

E Property or MunidpalTax Re(eipt

! Eank account statement / Passbook

E Peflsion or family p€nsion payment orde6 (PPos)

E Letter of allotnent of acommodation from employer
issued by Stat€ or Ce ral Government d€parfn€nB

! Do(umenb issued by Govl. Dept of Foreign .,udsdidion /
Foreign Embassy / Mission in lndia

KYc verilication Gnied out By (BAllx USE)

&provcd By

S.l60ftdal 8rfld ofrdsl

Catego$DABCSGDSDG

C'rtom.r sagm€it Rl. c0 'ni* Protle H M L

Adddonal lnfr lgtr.retrttr.rdalid
loraco& tc C.d. / kdrE Cod.

ta(od. LOA

iM (od. (dp.aE/Gmp Co Cod.

Glu?(oEnp Cod. &!id! Cott

Classiffaation Sub{l.srifotion lcy Assodate

Autbizadon Letter 1 (only Io. PiW) Au$odzadon L€ner 2 (only lor P W)

.Ac(out Typ€ Normal Small Simplified (for low ri* .uitome6)

Brandl / Acqul.ition rtaff has me€t (ustomer at communi(ation addrBs

Emp Nalne

Enp Designalion

E[IP_CERT

I!!ARRIAGE

DOCUIYIE TS COLI.EGIED

torrn 60 CPV BC

SPBS OTHERS

PASSBOOK

TATCA Re(eived

Re KYC
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YES FATCAReponable YES Country
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I
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Date

To,

Kotak Mahindra Bank Ltd.,

Branch :

I Mr. / Mrs. / Ms

also known as

name as

, slate and declare that I am

and many of my official records bear my

I say that I desire to open a savings / current account with you under the name and style

o1,althoughthedocumentSsubmittedbymeare
bearing my name as

I request you therefore to open the account with your bank on my aforesaid representation as per the form duly

filled in by me and accept the documents furnished by me in support thereof. I agree to abide by all the terms

& conditions of the bank as are applicable for the opening and operation of the said account.

I state that without prejudice to the Banks other right in law or under the term & condition or otheMise, I shall

be liable to pay damages and compensation to the Bank, which may be incurred or suffered by the

bank upon the bank opening the as requested by me relying on my aforesaid representation

Itt [.r lJe^ t^e
nature)

(Full Name)

Kotak Mahindra Bank Ltd. CIN: L6511oMH 1985PLC038137
Registered Officei2T BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), I/umbai - 400 051

www.kotak.com

KMBUAp.-2j1!,/V 1 0

Name Declaration form

I o
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Name Declaration fofu!

To,

Kotak Mahindra Bank Ltd.,

Branch :

I Mr. / Mrs. / Ms

also known as

name as

state and declare that I am

and many of my official records bear my

to the Banks other right in law or under the term & condition or otherwise, I shall

and compensation to the Bank, which may be incurred or suffered by the

the as requested by me relying on my aforesaid representation

l,"t&u 3i h e

lsay that I desire to opena savings /current account with you under the name and style

of , although the documents submitted by me are

bearing my name as

I request you therefore to open the account with your bank on my aforesaid representation as per the form duly

filled in by me and accept the documents furnished by me in support thereof. I agree to abide by all the terms

& conditions of the bank as are applicable for the opening and operation of the said account.

I state that without prejudice

be liable to pay damages

bank u pon the bank open rng

-do2
nature)

(Full Name)

KMBUAq.2o15/V 1 0

33

Date:

Kotak Mahindra Bank Ltd. CIN: L65'110[/]H 1985PLC038'137
Registered Olfice:27 BKC, C 27 , G Block, Bandra Kurla Complex, Bandra (E), i/umbai - 400 051.

www.kotak.com
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AAMATCELLUSMarcellus lnvestment Managers Pvt Ltd

lnstructions for filling in account opening form
(Check the items when completed)

1. Supporting Documents: Provide supporting documents as listed on subsequent page

in required number of sets

2. Client lnformation: Fill in all the client information as requested at the beginning of

account opening pack

3. Signatures, dates and additional information

1. Date the PMS agreement

2. Sign wherever marked with Arrow

3. Get the witness signatureS i wnn

4. Provide the funding (cheque / securitils) detalls in schedule 1.

5. Select the PMS fee in PMS agreement schedule 2

6. At the end of sched ule 2, before the signature space, please write by hand 'l hove

understood the fee clouse ond computotion of fee chorged by Portfolio Monoger

for the scheme' .

7. List any negative securities in schedule 3

8. Please send the filled in form back to:

Account Opening Team
Marcellus lnvestment Managers Pvt Ltd
929 - DBS Business Center
Kanakia Wallstreet, Chakala, Andheri Kurla Road,
Andheri East, Mumbai, Maharashtra 400093
Phone: +91(0)2 2488099 29

9. Any questions, please contact us on onboardine@marcellus.in /+97lOlZ24ggO9929

v 2.1
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Marcellus lnvestment Managers Pvt Ltd - Consistent Compounders Portfolio AAMATCELLUS

Account Opening Form

Account Oetails

Name to be captured in Demat & PMS Account < t R e^r Sn aA f 1?o rt oyj ojrt a rt
Account Type (R-lnd /R-loint / NRE / NRo /

Minot / HUF / Cop'n / Prop/P ship/Trust/ FPI) (Q-Jo,^tr
Portfolio Type & Strategy r(.P

Applicant Oetails 1st Holder 2nd Holder

Na rre ktRar) e 17fr 11 Qozct-t 5ao-
Kotak CRN - lf Existing Kotak Customer

Permanent Address

+/c Jfx*4 7*;r
Re*d t '1'10 nlba^1 rQ3

Tl L 
"f 

," ^rl,*ile'Y
R-o-o! ,rlr-.,*,,i,q3

Correspondence Address .*tu-e q aho vP 0L,,-^" ao abon'c

Contact Number 1 o2-',2b23q4 t-> *{z *q 9,x-9L1 ?
contact Number 2

I

Email Address 1 K I A AN .9 t-\ A rr Q9 U-gtt, , ott QatAN . c tl ,lrlAena,, -"
EmailAddress 2

Date of Birth ra I rrl . oqtr lq I \_l rQ aA
Gender cF AAt i

^l 
{-l r P

PAN Number 9 @o4-tt2 2\A O 9z EQn <er r. lR
Aadhar Number / Add Proof Document Type

City & Country of Birth a\lnr4 -{r.lOr(f,-
Nationality 'L r.J O t an) -frJorA^-I

Mother's Maiden Name -D €:!-? c q>O .] -'r a
MaritalStatus -;-1 Ao o-1 E r) {.,T AARLEO

Edu Qualifications: (Graduate / PG / Other) /,a aavAn E QG
Occupation (Business/.Job/Professional/Retired) alo a 7nA

Time Duration of Occupation <,2J
Name of Business / Entity

Profile / Nature of Business

Designation / lob Title (rt "t1 ana t' E A

Office Address

Gross Annual Income 4 6 L.*v.a
h L< "

Net Worth (Last l year)

Proposed Quantum of lnvestment ra) LAb, tl .
PEP: lf yes, please provide detailt

Country of tax residency

lf not lndia, Tax ldentification Number (TtN)

3l

I

YO r^"bA
(Q

I Eotoou



Marcellus lnveltment Mana8ers Pvt Ltd - Consistent Compounders Portfolio AAMATCELLUS

Nominee Details 1st Nominee 2nd Nominee

Nominee Name Qor.t.ta
Nominee Date of Birth ,o l.l rcgtl

Nominee Communication Address

I

Suuu.o cn t
gl

"PP

Nominee Permanent Address

Nominee PAN N-z-O Q < t ? zq ?
Relationship with Applicant(s) t1)att u x 7 i: R-

Nominee Contact Number o t. u >s 2 1L \ |
Nominee EmailAddress ooa<a ..sACN.aru.

Nominee % Share
L o6 d/^

ls Nominee a Minor?

Relationship with Nominee

Guardian Address

Guardian PAN

Guardian Date of Birth

Non-lndividual Applicants (Only to be filled by Corporates / Partnership / T.ust / HUF / etc)

Name ol company / Partnership / Trust / HUF

Nature of Business

Registered Address

Correspondence Address

PAN

GST Number

Registration / lncorporation Nomber

ReBistration Date

Name of Authorised Person

Name of Contact Person

Contact Number 1

Contact Number 2

EmallAddress 1

Email Address 2

n-S
4 # o

I

Guardian Name

Guardran Contact Number 
I



AAMA{CELLUSMarcellus lnvestment Managers PW Ltd .Consistent Compounders Portfolio

Direct

lntroducer's Company Name / Referro/s Name Q, rz,rc a
lntroducer's RM / Branch Name

lntroducer's Phone Ema il

Referrror's chent code

Please Paste Recent

Photograph of First

Applicant

Appric.nt I rnt(s) Signature

. Notes on Nomination:

. Declaration

1" Holder

Please Paste Recent
PhotoSraph of Second

Applic.nt

Please Paste Recent

PhotoSraph ofThird
Applicant

Th€ rcmin.tioh 6n be tudeonly by individlrt.pplvinglor/ holdiq po(tolio i. rhen own b.h.ll ti4lyo.joinny. Non'rndividck cannor nomin.te.
lh. nomiroe sh.llnot b€ a Trust,so.i.tv, Body corpo..te, Pan.euhip, HUF oi th€ Ponfolio M..ager. A 

^.^-c!id.fr 
(NRl)en b. a nomiEe, slbje.t torh. Ral Egulations i.

T6nner ol po*folio in t vour ol th. nomin.e sh.llb. v:lid di*hare. bvrh. po.tfolro m.nag.r.A.ann le8rlheiB
ln e* ofdispute b.rk.n cli.nfs mmie..^d.ny ol hit/h.' l.ealheiR and/or succG!$B, rh€ p6rrt6lio ffin.aer thallbe tullv di!.h..eed of iti liabiliti.r:nd olligatioE ilk
p.vs the anountaid/ors.crniesrhar ehnd torr.cr.ditor hit/ her desisnared nominee

r/we decrar. ihat the pa,1i.ula6 turnished above.re comct .nd .ompl€r€ tolh€ b.stofhv/our k^owl.ds./belier.
l/we h.ve t.ad.nd uhdedood $. appli.arion.nd th. poftlolio han.:€ment .sEm.nta.@mp.ryinsth. s.re.
l/we n.v. rad.^d uhdeBtood $e ponrolio @h.re'lr rul.s on rcmiEtion.nd h€reby co.firm to.dheE ro su.h rule5 o'.tu.drunrs, thercto.s h.v b€ mad.romlim. t

r/we n.ve r.ceived rhe copv of po.tlolio mn.semnt asre.ment and h€r.by.iE. tocomplywnh.nd be bound by rt.

l/we hfle receiv€d th€ dirlotuE de!m.nr, h.v. ead andund.6r@d ir.

2nd Holder 3'd Holder

Applkant 3

Sign & Sign

Name

Date Date

5

Date

. Client Channel ! tnt.oducer E n"f"rr"t

Name KtR*L! JHFH Na^"Qo nAN s H44

I rol.,l- "
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Marcellus lnvestment Managers Plt ltd - Consistent Compounders Portfolio AAMA{CELLUS

ln order for us to provide financial planning advice to you, we need to have a reasonable basis for that advice. The information requested
in this Client Risk Profile Questionnaire is one ofthetools we usetoestablish a basisforthe advice we willprovide. lt istherefore
important for you to complete this document as accurately and fully as possible. Failure to do so could result in advic€ being provided that
is not appropriate to your individual needs, circumstances and objectives.

This section of the tact Find should be completed with the assistance of your Relationship Mana8er to ensure you fully understand the
oulcome from this section. Your Relationship Manager will educate you on the investment risk and return functions and their relationship
with each other; the various asset classes and their potential risks and features.

CTIENT RISK PROFITE QUESTIONNAIRE

It is important that you an5wer each question accurately and honestly, otherwise it may result in an investment risk profile that is not
suitable for your investment portfolio or that does not adequately reflect your current attitude towards investinS.

The lnvestm€nt Risk & lnvestment Return relationshio

The relationship between long term risk {volatility) and
return in different asset classes is illustrated here.

.:

t.

Y!!r !!!,est!nent Risk Prolile Levels
lnvestment risk refers to the level of volatilaty or fluctuation that a person is prepared to accept in investment returns - including the
potential risk of loss of some capital in the short-term, and the potential risk that retirement goals may not be met in the longer term
Volatility refers to the unpredictable upward and downward movements in investment values over a period oftime,

Please answer allthe questions below by ticking (E)only ONE of the options for each question. Choose the option that BEST indicates how
you feel about each question.

1, What is your lnvestment horizon? How lo invested in the market befo.e needin ,ccess to it?
1. Up to two years 2. Two and three years

v-3. Three and five years 4. Five years and Ten years

S, Ten years and more

2. The age u belon

1. 5l years & above - 2. 36-50 years

3. 25 35 years 4

3. How welldo tand investing in the markets?

4, My curent and future income soutces (example: salary, business incom investment income et are
1. Very unstable 2. lJnstable
3. Somewhat steble \ 1,-/ stable
5. Very Stable

5. From the followin 5 ossible investment scenario, lease select the option which defines r investment o ctive?
1, I cannot aonsider any Loss

2- lcaj consider Loss of 4% ifthe possible Gains are of 10%

\3. - I can consider Loss of 8% if the possible G ains ate of 22%
4. I can consider Loss of 14% ifthe ssible Gains are of 30%
5. I can consider Loss of 25% ifthe possible Gains are of 50%

5. lf your investment outlook is long term (more than five years), how long will you hold on to a poorly performi

\"1.' lam a novice. ldon't understand the markets at all

cepts like diversification2. I have basic understandinB of investing- I understand the risks and basic investment con
I have an amateur interest in investing. I have invested earlier on my own. I understand how markets fluctuate
and the pros and cons of different investment classes.

3

4. I am an experienced investor. I have invested in different markets and understand diffe.ent investment
strategies. I have my own investment phi losophy

Not hold & cash in immediately if there is an erosion of my
it.l

2. l'd hold for 3 months

I4. l'd hold for one
ar55. l'd hold for u

ar5.6. l'd hold for more than two

ln?

BW l*,^j

ng portfolio befo.e cashing

I

v,
3. l'd hold for 6 months



1, Preferably guaranteed returns, before tax efflciency
2. Stable, reliable returns, minimal tax etficiency

3. Some variability in returns, some tex efficiency

4. _ Moderate variability in returns, reasonable tax efficiency

tentialUnstable, but her returns, maximisi tax efficiencyh

Marcellus lnvestment Managers Pfi Ltd . Consrstent Compounders Portfolio AAMA<CELLUS

7. Volatile investments usually provide higher returns and tax efficiency. What is ur desired balance?

8. lf a few months after investi , thevalueof your jnvestmentsdeclines by 20%, whatwouldyou do?

9. Which ofthese scenarios best describes ur "Risk Ra "? what level of losses and rofits would be comfonable with?
Sele€t _ Choice gest Year

"t' 1\%

2 lnvestment B 5% 2A%

3 lnvestment C .10% 25%

4 lnvestment D L4% 30%

5 Investment E -18% 35%

6 lnvestment F -21% 4a%

Below is the score card that we will use to determine your risk profile, which in turn shal determine your asset allocation mix

1. Cut losses immedrately and liquidate all investments. Capital preservalion is paramouflt
!, CLrt your losses and transf€r invenment! to safer asset cla5ses

3. You would be worried, but would give your investments a little more time.
You are ok with volatility and a€cept declane in portfolio value as a part of investinB. You would keep your
investments as they are-

5 You would add to your investments to brangthe average buying price lower. You are confident about your
investments and are not perturbed by notional losses.

You are an investor who is prepared to accept lower returns with low€r levels of risk in order to preserve yoLrr capital. The negative eftect5

oftaxation and anflation will not be concern to you, provided your initialinvestment is protected. As a conservative invettor, you mi8ht

expect your portfolio to be allocated up to 15% in growth assets, with the remainder in defensive assets.

You are an investor who would like to invest in both income and Srowth assets. You will be comfortable with €alculated risks to achieve

good returns; however, you require an investment strate8y that adequately deals with the effects of inflation and tax. As a moderate

investor, you might expect your portfolio to be allocated up to 35% in growth asseE, with the remainder in defensive assets.

You are an investor who is comfortable with a high volatility and hi8h level of risk in order to achieve hiSher returns over long term. Your

objective is to accumulate assets over long term by primarily investin8 in growth assets. As an aggressive investor you miSht expect your

portfolio to be allocated up to 65% in growth assets.

You are an investor who is comfortable with a higher level of risk in order to achieve potentially hiSh€r returns. Capital security is

secondary to potentialwealth accumulation. As a hiSh growth investor, you might expect your portfolio to be allocated < 65% in SroMh
assets over lonS term,

confi.nration ot risk orofite
After having arrived at the ratings under "lnvestment Risk Profile Types" and in consideration of your

investment objective5 -Which profile you prefer the most and ifyou want to 5hare any inputs on the same do enter in the Remarks

column,

Preferred Risk Profile Remarks

Ak>dttoAz
lnvestment risk prolile acceptanae dealaration

l/We confirm that the details recorded in the "Risk Profile Determination Questionnaire" are.orrect and reflect mY/our true financial

position and understandin8 and investment risk profile. l/We confirm that l/we have read and understood our agreed Risk profile selection

and would like this profile applied to my/our funds available for investment.

B c 0 a

1 1 ) l 5

) 1 )
3 1 )

1 ) l
5 1 I 5

6 1 ) ,] 6

1 ,] a

8 1 1 l
) l 5 6

Score rid 0&19Conservative

oderate Score 20-29

Score 3G39Balanced

>40Score

Client signature _

8

*/'

.t
l .t

I

s ery



ll.r(eltLrs lnvestmeot Mana8ers P.d ltd - Consislent Compounders Porifo|o AAMA<CELLUS

DISCRETIONARY PORTFOLIO INV€STMENl MANAGEMENT ACEEEMENT

THIS DISCBETIONARY PORTFOLIO INVESTMENT MANAGEMENT AGREEMENT enrered nto o. thre e(Lday ol

BEIWEEN

AND

Marc€llus lnveslmenl Manate.s Priv.te Limited, a private limited company incorporated under lhe Companies Act,2013 and having rts regrstered

offrce a|602, Odyssey-1, Hrranandani Gardens, powar, N/umbai. lndra - 400076 lh ereinaft e r .eferred lo as "Portfolio Manager", which expressron shall,

unless repuBnanl to lhe contert or rneanrnS thereot be deemed to include (s tuccessors and assrgns) of the ONE PART,

20 z4 zo

Ri 500/

KM
L. w.lMts.lM I A

esiding at -L-'l ( 9)r,+Z^. /et/- A^,d
t t(

2

2, w./Mts/vs /1
residingat

D

OR

3. v, /vrs /us

resrdlogat

a parlnershrp

firm reSistered under the provisionsofthe lnd,an Partflership Act, 1932/company incorporated underthe provisions ofthe Companies Act, 1956/a Hindu

UndividedFamilYactingforthepurposesofthisAgreementthroughit5Karta/{othe.5.plea5especifY)-residin8a\/
hdvrn8 its reghtered office/carrying on business at

{hereinafter reierred to as

the "client" which expression shall, unless repugnant to the context or meaning thereof, be deemed to rnclude its / his / her / their respective heirr,

executors, administrators, successors, legal representatives and permitted assigns) ot the OTHER pART

WHEREASI

la) The Portfolio Manager it re8istered with the Securities aod Exchange Boa.d of tndia vide re8istration certificate no. INPOO0OO6183 dated 22

Oci 2018 and is dulY authorized to provide Podfolo Mana8enrent Services under the SEBt lPortfolio Managers) Regulations, 1993 and any
amendments thereto from time to time and rules, guidelines, ckculars issued under the ACtj

1b) The Portfolio Manager is rendering Portfolio Management services under !he name and styte (tabet) of Consisteft Compounders;

(c) At the requett of the Client, the Portfolio Manager has agreed to provide certain Discretionary Ponfolio ManaSement Services to the Client as

more particularly set out in this Agreement;

(d) The client has satisfied itsell of the capaaity of the portfolio Managerto provide the services of portfolio Manager as set out in this Agreement.

The c|ent afler having read and understood the Oisclosure Document (defined hereunded provrded bythe podfolio Ma.ager and having agreed
lo be boundbythetermstherein hasa8reedto invest hrsFundswrththePortfolioManagerandto be bound by I he terms of this Agreement and
lhe Annexures hereto lhereinafter referred ro as rhis A8r€ement)

{e)
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NOWTHIS AGREEM€NT WITHNESSTH AND IT IS HEREBYAGREEO BY ANO BETWEEN THE PARIIEs HERETOAS UNOER

1 otFtNtTtoNs

unlest the (ontexl or meanrng thereof otherwiSe requires, the followinS exprersions shall have the meaning assigned to them hereunder

"Act" means the Securities and ExchanSe Board of lndia Act,1992 (1S of 1992).

"agreelnent" meansthis Dis.retionary Portfolio lnvestment Management Agreement executed between the portfolio Mana8erand the client
in terms of ReSulation 14 of s€Bl (Poatfolio ManBgers) Regulations, 1993 issued by the securities and Exchange goard of t.dia & inaludes any
amendment thereto made in w.iting upon mutuat consent ofthe partieJ hereto and also the Applicataon_

"Appli€'bl€ taws" meansanY applicable localor national statute, reSulation, notification, circular, ordinance, requirement, directive, guidance
or announaement issued by anyAutho.ity.

'Applic.tlon" means the appli(ation made by the client to the portfotio Manager !o invest its monies andlor securities as mentioned therern
with the Porllollo Manager for Discretionary Portfolio Management servires. upon execution of the Agreement by the portfolio Manager, the
Application shall be deemed to form an inte8ral part of this agreement. Provided that in case ot any conftict between the contents ot lhe
Application and the provisaofis o, this ASreement, the provisions ofthis Agreement shallprevait.

/Asseb' means (i) the portfolio and/or (ii) the Funds and (iii) aI ac.ruahthereto, as applicable.

"Authotitl'" means aoy entitY exercisinB executive, legislative, judicial, regulatory or administrative tunctions of or pertaining to thegovernment
including but not limited to the SEB| of the Reserve Bank o{ tndia.

"Bank Account" means one or more omnibus bank accounts opened, maintained and operated by the portfolio Manager in the nante ol the
client or poolaccount manaSed in the name of the Portrolo ManaSer tor the purpose ofmanaSlnEfundson behalf of the client wlth any of the
Scheduled CommercialBanks.

"Client" or "lnvestor" meansthe person who enterr into an Agreement with the portfotio Manager for rnanaging its portfolio and /or Funds.

"client DepositorY Acaounf meanJ one or more account or accounts opened, maintained and operated by the portfolio Manager with any
depository or depository participant reSistered unde. the sEBt (Depositories and participants) Regulatjons, 1996 in acaordance with the
aSreement entered anto wjth the ctient.

"Clienl Bank Accouat" means one or more bank accounts open€d, maintalned and operated by the portfolio Manager for the purpose ol
managing lunds on behalf of the Client with anyScheduted CommerciatBank

"Custodlan" means an entity that has be€n granted a certificate of registratron to carry on the bulrness of austodian ol secu ties under the
Securities and Exchange Board oftndia {Custodia n of Secu rit ies ) ReBulaI ons, 1996

"Dltcretionary Porttolio Mdnagement Servi.es,' means the portfotio Management Serv:ce rendered to the Client bythe portfolio Mana8er on
the terms and condrtions contained in thls Agreement and in accordance with the various provisions of the Act, rules and Regulations and/or
other Applicable Lawi in force and amendmente rnade f.om time to time where the poltfo[o Manager exercises discretion as to the rnv€ltment
a.d the manaBement of lhe Assets of the client entirely at the client's r sk, in such manner as the portfoiio Manager may deem fit in accord3nce
with the te.ms ofthh Agreement

"Depository'' means Depository as defined in Deposrtoriet Ac(, 1996 (22 of1996)

"Oerivalives" means a financial instrumen!, traded on or off an erchange, the price of which is dire€fly dependent upon (i.e., "derived from,.)
the value of one or more underlylng Securities, equ(y indices, debt instaumentsr commodities, other derivative instrument, or any agreed
upon paicing inder or aranSement (€.8., the movement overtime of the consumer Price tndex or freight rates) etc. is known as a derivative.
Derivatives involve thetrading of riShts orobligations based oh the underlyinS product, but do not d ire6ly transfer property-

"Disclosure Document" means the disciosure document {rled by the Ponfolo Manager with S€Bt and as may be amended by the portfotro

Mana8er from time to time pursuant to the Regulatlons...

'rDepository Account" means one or more omnibus accounts opened, mainlained and operated by the portlolio Manager aor the purpo5e of
managhg custodY oi Securilies, whethe. listed or un isled on behalf ol the investors w(h any Depository or Depository partictpant registered
under the SEBI (Depositories and Par!icipants) Regulations 1996.

1.16
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1 18.

1.19. "Parties" means the Portfolio Manager and the Client; and "Party" shall be construed accordingly

"Portfolio" means the Securities m.naged by the Portfolio ManaBer on behalfofthe Client pursuantto the ABreement and includes any Securities

mentioned in the Application and any further Securities placed by the Client with the Portfolio Manager for beinS mana8ed from time to time,

Securities acquired by the Portfolio Manager throu8h investment of Funds and bonus and rights shares or otherwise in respect of Se€urities

forming part ofthe Portfolio, so long as the same is mana8ed by the Portfolio Manager-

r.20.

1.21.

7.23.

7.24.

L.27 "S€curities"includes

ii.

viii.

rii.

xiii

2.1

"Person" includes an individual, a Hindu Undivided Family, a corporation, Company (as defined in section 2(20) of the Companies Act, 2013), a

Body Corporate as defined in section 2 (11) of the Companies Act, 2013, a pannership (whether limited or unlimited), a limited liability company,

a bodyofindividuals, an association, a proprietorship, atrust, an institutionalinvestorand anyotherentityororganization wh ether incorpora ted

or not, whether lndian or foreign, including a government or an agency or instrumentality thereof.

Y t.ZZ. "Portfolio Management Fees" shallhave the meaning attributed thereto in Clause [11] below

"Porttolio Management S€rvices" means the Discrelionary Portfolio Management Services or Non-Discretionary Portfolio Management

Services orAdvisory Services, as the context may be.

1.25. "ReSulations" means the Securities and fxchange Board of lndia (Portfolio Managers] ReBulations, 1993 as amended from time to time;

1.26

"Power ofAttorney" means the power of attorney to be executed by the Client is favor of the Portfolio Manager in the format specified by the

Podolio Manager, iocluding any additional powers of attorney from time to time, in favor of the Portfotio Ma.ager.

"SEBl" means the Securities and Exchange Board of lndia established undersub- section (1)of Se€tion 3 ofthe Securities and Exchan8e Board

of lndia Act 1992 asamended from timetotirne-

"Securities" as defined under the Securities Contracts l Regu lation s) Act,1956;

Sharet scrips, stocks, bonds, debentures, debenture stock or other marketable

securities of a like nature in or ofany incorporated .om pany or other Body Corporate;

derivative;

units or any other instrument issued by any collective investment scheme tothe investors in such schemes;

security re€eipt as defined in clause (zB) of section 2 of the Securiti2ation and Reconstruction of Financial Assets and Enforcement of
Security lnterest Act, 2002;

units or any other such instrument issued tothe investors unde, any mutualfund scheme;

anycertificate orinstrument (bywhatever named called), issuedto an investor by any issuer beinga specia I pu rpose d istinct e ntity which
possesses any debt or receivable, inciuding mortga8e debt, assiSned to such entity, and acknowledging beneficial interest of such

investor in such debt or receivable, including mortga8e debt;
Govern ment secu ritie5;

such other instruments as may be declared by the Central Government to be securitiesj
rights or interest in securities;

Exchange Traded Fundsj and

Liquid Funds

2. INTERPRETATION

ln this Agreement, the headinSs are for convenience only and 5hall not constrain or affect its construction orinterpretatjon.

ln any way whatsoever, words and expressions used in this ASreement, the Application Form and the Disclosure Document not expressly
defined herein or the regulations shall be interpreted accordinS to their general meaning and usage. The definitions are not exhaustive. They
have been in€luded only for the purpose of clarity and shall also carry meanings assigned to them in regulations governing portfolio
Management 5ervice5.

2.2

ln us

7.17. "FinencialYea/' means the year starting from April 1to March 31the followingyear

"Funds" means the monies managed by the Portfolio Manager on behalf of the Client pursuant to the Agreement and includes the monies

mentionedintheapplication,anyfu.thermoniesplacedbytheClientwiththePodolaoManagerforbeingmana8edpursuanttotheagreement,
the proceeds of the sale or other realization ofthe Portfolio and interest, dividend orother monieserising from thpAssets, so long as the same

is managed bvthe Portfolio N4anager io accordance with the provisions of thas Agreement..
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All references to the masculine shall include the feminine and all references, to the singular shall include the plural and vice-versa.

lf by the terms ofthis agreement, any a.t would be required to be performed on a day which is a Public Holiday, that act shall be deemed to
have been duly performed, if perform€d on orwithin the period ending on the immediate next Business Day.

All relerencesto "Rs." referto lndian Rupees. A "crore" means "ten million" and a "lakh" means a "hundred thousand".

PORTTOLIO MANAGEMENT SERVICES

2.4

2.5

4_1

4.2

4.3

31 The Portfolio Manager shall provide Discretionary Portfolio Management services which shall be ;n the nature of investment consultancy

andadministrativemanagementwiththeobjectiveofgeneratingreasonablereturnfortheClients'investmentsandthePortfolioManagershall

have fulldis€retion to determane from time to time the Securities to be purchased, sold or exchanged and the portion of the Assets of the Client

Account to be held uninvested, including the custody of the unlisted securities, monitoring the book closure and corporate actions due on

Securities such as-dividends, bonus, rightsetc., so asto ensure that allthe benefitsac.rue tothe Client's Portfolio, for an a8reed fee and for
a period as hereinafter described, entirely at the Client's risk. The Portfolio Mana8er may from time to time introduce Investment Strategies

and may launch new lnvestment Strategies for the benefit of its Clients, The Clients may irvest in one or more of such lnvestment Strategies.

Forthepresent,theClienthasselectedConsistentCompoundersstrateByasoLrtlinedintheDisclosureDocumentdated,23November2018
and the attached Term Sheet of the Strategy set out in Annexure 1.

3.3 The Client he.eby entrusts the Assets tothe Portfolio Managerforthe purposes of Discretionary Portfolio M a nagement Se rvices.

The Portfolio Manager shall be entitled to take such action or steps or omit to take any action or steps as it shall in its sole dascretion consider
necessary to ensure compliance with the Applicable taw5, including taking of any action to avoid or mitigate any loss arising as a result of a

change in the Applicable Laws and such action or step so taken by the Portfolio Mana8er as a consequence ther€of shall be binding upon the
Client.

4. FUNCTIONS, OBI-IGATIONS, POWERS, DUTIES AND RESPONSIBITITIES OF THE PARTIES

3-2 For the consideration and on the terms and conditions contained herein, the Portfolio Manager agrees to provide to the Client, and the Client

agrees to avail of, the Discretionary Portfolio ManagementServices.

34

The Portfolio Manager shalldeploy the funds in accordance witb the relevant lnvestmeot Strategy selected by the Client and in accordance with

the SEBI (Portfolio Managers) Regulations, 1993, as may be amended from time to tilne, and the guideli.es issued thereunder and any other
Applicable Laws.

The Portfolio Ma nager agrees that it shallobserve integrity and fatness in its dealanBswilh th€ Clientand acknowledges that it shall use its best

efforts to avoid any conflict of interest in relation to its investment decisions and shall not derive any direct or indirect benefit out ofthe Client's

funds and securities except as provided for in thisAgreement,

Simultaneous with the execution of this Agreement the Client shall execute and deliver to the Portfolio Mana8er a Power of Attorney in th€

format specified by the Portfolio Manager authori2ing the Portfolio Manager or any person appointed by the Portfolio ManaSer in this behalf

to open and operate bank and depository accounts, buy and sellSecurities and doother acts on behalfofthe Client.

4.4 The Client hereby authori2es the Portfolio Manager, either by itself or throuSh any person appointed by it, to do all such acts on behalf of the

ClientasthePortfolioMana8ermayinitsabsolutediscretionconsidernecessaryoradvisableforthepurposeofrenderingOiscretionaryPortfolio

N4anagement Services includinB, without limitation,: (i)openinB, operating and closing one or more banl accounts and one or more depository

accounts, (ii) transferring the Funds and Portfolio (deposited by the Client with the portfolio Manager) to the Client Bank Account and Client

Depository Account, (iii) purchasing, sLrbscribing to or otherwise acquiring or investing in securities and payinB the consideration for the same,

(iv) sellinB, redeeming, transferring or otherwise dealing with or disposing of Securities and receivinB the consideration for the same (v) holding

theAssetsinthenameoftheClientor the Portfolio Manager oranycustodian,nomineeoragentoftheClientortheportfolioManageraslhe

Portfolio Manager considers appropriate in terms of applicable re8ulation and Power ofAttorney (vi) appointin8 brokers, custodians and others

in relation to the Discretionary Portfolio Management SeNices and entering into agreements with them {vii) executing such documents as may

be necessary {viii) receiving dividend, interest and other accretions and amounts in respect of the Assets (ix) peying all amounta (in.luding any

calls) required to be paid in connection with the Discretionary Portfolio Mana8ement SeNices and/or this Agreeme.lt including the Portfolio

N4anagement Fees and expenses incurred for or in connection with rendering oiscretionary Portfolio Management Servaces.

The portfolio ManaSer may open and operate under the Power of attorney a client Bank Account in the name of the client with any bank at

the discretion of the portfolio Mana8er. The account shall be used only for the purpose of the purchase of securities allowed a5 per the terms

of this Agreement, for payment of allowable expenses/fees/taxes etc. as stated in the agreement and for receiving payment on account of sale

orredemption of Securities/Divide nd forthe client. The Portfolio Mana8er shallnot usethe Funds in aoy other manner' The Portfolio lManaBer

shallnot us€ the Funds of one client for the benelit ofthe other.lient. The account ofthe Clieat shallbe segregated from the account of the

other clients and shallbe maintained separately.

.'f2
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4.10 The Client has expressly and with full knowled8e of the implications conferred absolute and unfettered discretion on the Portfolio Mana8er in

relation to all deaisions concerning the Dis€.etionary Portfolio Management Services (including, in relation to the matters referred to in Clause

[13.3]) and the Clieot a8rees and confirms that all such de€isions of the Ponfolio Manager (which shall, in this Agreement, include decisions

taken in good faith by any person appointed by the Portfolio Manager in thi5 behalf) shall be binding on the CIient and shall not be assailed,

challenged, questioned ordisputed bytheClientat anytime durin8the currency of this A8reement or a nltime thereafter exaept on the ground

of malafide, fraud, conflict of interest, or Sross negligence. The Client shall not be entitled to hold the Portfolio Manager responsible or liable

in any manner whatsoever oa claim any damages, losses or other amounts on aacount ofthe exeraise of such dis€relion by the Ponfolio Mana8er

oranydecision taken in Soodfaith bythe Po.tfolio Managerat any tame during the currencyofthisaBreement or anytime the reafter except on

the Bround of malafide, fraud, conflict of interest, or gross negligence.

The Ponfolio Manager may at its discretion deal in Securities on behalf ofthe Clients through Kotak Securities Limited or MotilalOswal Financial

Services limit€d or any other broker, b€ing a Member Broker of National Stock txchange of lndia Limited lNSE) and Bombay Stock Exchange

Limited (BSE) orthrough any other registered memberbroker.

The Portfolio Manager shall in the books of accounts, maintain separate Client wi5e accounts in respect of the Funds ahd Securities handed

over by the Client to the Portfolio [,4anager and the transtsctions carried out for the Clients from time totime.

The Portfolio Mana8er may open and operate under the Power of Attorney a "Client Depository Account" for and on behalf of the Client for
depositin8 the securities and fully operate the same for the purpose of su€h agreement. Such Depository Account (DP) may be opened with

Kotak Mahindra Bank ltd., Edelweiss CustodialServices Ltd., Depository Participant (of CDSI or N5DI, as the case may be), or with any other

0P at the discretion of the Portfolio N/anager. Provided that any unlisted Securities may be held by the Portfolio Manager or any custodian

appointed bythe Portfolio Manager in such manner in the D€pository Account or in C lients' Oeposito ry Acco unt, as specified bythe regulations

from time to tim€.

The Client agrees that the Portfolio Manager shall be entitled to deal with the Assets, invest the Funds in Securities, sell, redeem or liquidate

Seaurities or otherwise disinvest or change the Securities forming part of the Portfolio in such manner as the Ponfolio Mana8er may in its

absoluteandunrestricteddiscretionconsiderappropriate-Allsuchdecisions,includingdecisionsastotheSecuritiesinwhichinvestmentshould

be made and the nature, quantity, timing and other details of the investments, disanvestments and other dealings with the Assets shall be at

the absolute and unfettered discretion of the Portfolio Manager who shall not be required to give any notice to, o. take any approval of, the

Client for the same. However, lhe Portfolio Manager shall not lend Securities held on behalf of the Client except if authori2ed by the Claent in

writing to pani(ipate in Securities lending.

4.11

4-12

4_14

4.15

4_16

The Client agrees and acknowledges that the Client shall not be entitled to Bive any instructions to the Portfolio Mana8er in relataon to the
Discretionary Portfolio Mana8ement Services or any decision relating thereto including, in relation to the matters referred to in Clause [4.10(ii)].

The Discretionary Ponfolio Mana8ement Services and the provisions of this Agreement shall be subject to the Regulations and Applicable Laws;

and, notwithstanding antthing contained in Clause 4.10 or elsewhe.e in this Agreement, the Portfolio Mana8er shallnot be required orentitled
to make any investments or otherwise deal with the Assets or render the Discretionary Portfolio Management Services in a manner which is

contrary to the Regulations or any other Applicable taws at the relevanttime.

The Portfolio Manager shall also be entitled to enter into transactions on behalf of the Client for the specific purpose of meetinB mar8in

requirements. The Client acknowledges that the Client is aware ofthe risks of enterinB into sLrch transactions which risks could include, without
limitationdeliveryofmoneytointermediariessuchassto€kbrokersfortheirbeingabletomeetmarginrequirementsinrespectoftransactions
on behalf of the Client, which monies may not be backed by any underlying security and therefore may be unsecured innature.

The Client hereby agrees and undertakes that until the termination of this a8reement and the receipt of a no objection from the Portfolio
Manager in this behalf, (i)the client shall not operate the Bank Accounts opened in the name of the Client and / or oepository Accounts opened
in lhe name of the Clienr and lii) the Client shall not enter into a.y a8reement with the custodian appointed by the ponfolio Manager or give
anY instructions to the custodian in relation to the Assets or this Agreement (iii) the Client shall not create any charge, lien or other encumbrance
of any nature ovea the Assets or otherwise deal with the AsseB in any manner whatsoever.

Forthepurposeofdischarginganyofitsduties,obli8ationsandfunctions(whetherunderthisABreementorundertheabovementionedpower
of Attorney), the Portfolio Manager may act throu8h any of its officers, employees or representatives or any custodian or other person
specifically authorized bY the Poftfolio Manager (all of whom are hereinafter referred to as the "rub-delegates,,) and may delegate the
performance of its duties, discretions obrigations, any of powers and authorities hereunder to such sub,delegates.

unless the Portfolio Manager otherwise decides, allAssets shall, in the event the client is a partnership, be held in the name ofany one or more
of its partners (as the Portfolio ManaSer may determiae) and, in the event the client is a Hindu undivided Family, be held in the name of its
KBrta.

unless the Portfolio Mana8er otherwise decides, the address in respect of the Bank Account, Depository Account, Funds and securities shall be
the address ofthe Portfolio Manager orthe custodian of Securities appointed by the portfolio Managerfrom time totime. The client agrees toprovide to the Portfolio Manager or such other person as may be desi8nated by the portfolio Manager, suah information as may be requiredfrom time to time, including, without limitation, all changes to the information provided by the client in the Applacation or any,,(now your

4_17
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Client" form in order to enable the Po(folio Manager or other person designated by the Portfolio Manager in this behalf to update the
information therein. Without prejudice to the aforesaid, the Client shall inform the Portfolio Manager of (i) his residential status and of any

changesthereto and (ii)any restrictions that have been or are imposed upon the acquisition ofSecurities bytheClient.

4.18 The Client agrees and undertakes to si8n all such documents and writings and do all such acts as the Portfolio Manager may require for enabling

the Portfolio ManaSer to render Discretionary Portfolio ManaBement Services or otherwise perform its functions and obliSations under this
Agreement.

4_79 ln the event the Client is not an individual, the Portfolio Manager shall be entitled to rely upon any instructions it believes in good faith to be
given bya person who is duly authori2ed bythe Client in this behalf. Without prejudice to the aforesaid, the Portfolio Manager shallbe entitled
to rely upon a copy of a Eoard Resolution of the Cl,ent authorDing such person to act on behalf of the Client with respect to this Agreement. ln

the event of revocation of authority of any such person, the Client shall promptly inform the Portfolio Manager of such revocation in writing.

4_20 The Portfolio Mana8er hereby undertakes to maintain, the details of the Client as mentioned in the Know Your Client form or any other
information pertainingtothe Client, in confidence and he shallnot disclosethe same to any person/entity except a s required under Applicable

Laws and to the sub-delegates and agents as and when required in the normal course of busrness,

4_21 Provided that the Portfolio Manager may, if required by Applicable Laws or the Regulationt disclose the identity of the Client to the issuer of
Securities held as part of the Assets orto the agents of such issuer upon the request of such issuer, or to any Government body, withoutfurther
consent from theClient.

4_22 Funher provided however, that the Portfolio Manager shall be allowed to share the detai15 of the Client as mentioned in the Client registration
form or any other information pertaining to the Client with parties/entities other than required under Applicable Laws with the express
permission of the client.

4.23 The Portfolio Manager shall not borrow Funds or Securities on behalf of the Client.

4_24 The Ponfolio Manager shall not while dealing with Client's Funds indulge in speculative transactions, that is, it shall not enter into any

transaction for purchase or sale of any Security which is periodically or ultimately settled otherwise than by actual delivery or transfer of Security

except the transactions in Derivatives. The Portfolio Manager is free to deploy adle cash balances of Client, which many arise from time to time
in bank deposits, in liquid or money market or mutualfund schemes, or short dated debt securities, or initialpublic offer ofshares by companies.

ln no case shall the Portfolio N,4anager deploy the Funds in unregulated financing mechanism such as badla or discountin8 of bills of exchange

or leadin8 or placement with corporate or non-corporate bodies,

4.25 The Portfolio Manager may

i) porchase or sell Securities inter-se among Clients;

ii) have business relationships with issuers whose Securities are privately placed and purchase, hold or sell Client's Securities lrom such

stoc* of Securities;

iii) dealwith any broker and/or dealer in Securities, to the extent permitted byApplicable l-aws, includingentities in the same group. ln case

of Broup affiliate transactiont the terms will be on an arm's length basis;

iv) purchase or sell at the prevailinB market price for the Client s account, any marketable Securities inter se among two client's account

even if it enjoys business relation with client.

4.26 The portfolio account of the Portfolio Manager shall be audited annually by an independent chartered accountant and a copy of the certificate

issued bythe chartered accountafits shallbe given tothe Client.

TheClientagreestosignallsuchdocumentsanddoallsuchactsasthePortfolioManagermayrequiretoenablethePortfolioManagertoperform
its functions and obligations under this ABreement.

4.21

5 MINIMUM TENURE ANO INVESTMENT

The funds/investment /portfolio of the Client will not be subjeat to any lock ln period except as maybe specified in the respective lnvestment

Strategy, if any, which shall apply from the date of the placement (i.e. date on which the investments/funds are accepted)- ln the event of any

minimum tenure or lock in requirements specifia to a Se€urity, then the Portfolio Manager shallbe obliSated to obtain the Client's priorwritten

consent specifically in that regard.

The minimum value of Funds/investments which will be accepted towards initial corpus would be decided by the Portfolio Manager f.om time

to time and the minimum sum will not be less than Rs. 25,oo,ooo (Rupees twenty five lakhs) or any other amount as maY be stipulated by the

ReBulations. The uninvested amounts forming part of the Client's Assets may be at the discretion of the Portfolio Manager held ln cash or

deployed in liquid fund schemes, exchanSe traded index funds, debt oriented schemes of mutual funds, gilt schemes, bank deposits and other

short term avenueS for investment.

ol"r^ S
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5.3

5.4. Premature withdrawals may be mutually agreed upon between the Client and the Portfolio Manager

5.5

6 INVESTMTNT OEJECTIVES AND POLICIES

6.1. The Portfolio Manager shall endeavor to apply on a best efforts basis its professio n a I expertise

For purchases / sales bein8 executed in the Portfolio Manager's name on behalf of its Client, the pay-in / pay-out of Funds and Securities shall

be routed through the bank & Depository accounts re5pectively, following which, the listed securities purchased will be moved to the Client

Depository Accou nt and in case ofsale of Securities, the Portfolio Mana8er will pull the Securities to be sold from the Client Depository Account

into the DepositoryAccount,

6.1

Mar.ellus lnvestment Managers P\,t Ltd ' Consistent Compounders Portfolio

6.2.

64.

65.

66
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The Client will be at libeny to withdraw full/partial tunds/Secu.ities at any time after the lock in'period if any and/or minimum period. Failure

to withdraw Fund5/5ecurities as mentioned above will be deemed to be continuance of the agreement for managing the Funds/securities

portfolio.

The Portfolio Manager may callfor the amount in tranches which shall be detailed in a separate Schedule. The Portlolio Manager will however,

be at liberty to call for the amounts payable under the tranches ahead of the dates for payment mentioned in the said Schedule by BrvrnB a

prior written notice of 10 days to the Client. The Clienl has the option to paysuch amounts ahead ofthe datesto the Portfolio Manager if he/it
deemsfit.

6-3. The Funds of the Client shall not be deployed in such instruments as may be expressly prohibited by SEBlfrom time totime

The Ponfolio Manager shall invest the Funds of the Client, depending on his risk profile elucidated by the Client to the Portfolio Manager at the

time of accouflt opening. The Client may, with the consent of the Portfolio Manager, switch between the lnvestment Strategies durin8 the

tenure of this Agreement as pe. his investment objective and/or invest additional corpus in the same / different lnvestmentStrategies. The un

invested amounts may be deployed in liquid fund schemes or other debt oriented schemes of mutualfunds, Bilt s€hemes, bank deposits and

other short-term avenues available for investment. The Securities invested/disinvested by the Portfolio ManaSer for the Clients in the same

lnvestment Strate8y may differ from Client to Client. The Portfolio Mana8er may, with the consent ofthe Client, lend the Securities throuSh an

approved intermediary for interest subject to SE Bl (Securities Lendin8 and Borrowln8i Scheme, 1997. The Portfolio Manager may also invest in

futures and options to hedge, to enhance returns, to balance the portfolio or to take such other positions as may be permissible by the SEBI

rulea, re8ulations and guidelines. The Portfolio ManaSer may invest the Funds of the Clients in any mutual fund scheme at the sole discretion

of the Ponfolio Manager or as mentioned by the Client in the account openingform.

Subject to the ReBUlations, the Portfolio Manager shall have the sole and absolute discretion to invest the Clienfs Funds in such Securities,

capital and money market instruments or in fixed income Securities of anydescription.

The Portfolio Manager mayordinarily pu rcha se/sell secu rities in aggregate for economies of scale and then inteFse allocate the same amongst

its Clients on pro- rata basis and at weighted average price of the day's transactions or separately purchase/sell Securities for each Client.

Any transaction of purchase and sale includinS that between the Portfolio Mana8e/s own accounts and the Clients' accounts shall be at
prevailing market price.

TERMS FOR TRADING IN DERIVATIVES

The Client hereby authori2esthe Portfolio Manager, either by itselforthrough any person appointed by it, to do allsuch acts on behalf ofthe
Client as the Po(folio Manager may in its absolute discretion consider necessary or advisable for the purpose of trading in Derivatives subject
to the terms stated herein and only to the extent permissible under the Applicable Laws prevailing at that time- The terms of trading in
Derivatives are:

(a)

(b)

(c)

(d)

(e)

Quantum of Exposure in Derivatives; up to 100% of the market value of the portfolio, i.e. total exposure of the portfolio Client in
derivatives shall not exceed the tunds placed with the portfolio Manager.
Manner & Purpose of usan8 Derivative Products: For Hedging, Portfolio rebalancing, yield enhancement or the purpose of taking such
positions as may be permitted by the ReBUlations or any other Applicable laws.
Type of Derivative i.struments: stock and index futures & options and such other products as may be permisslble from time to time,
Terms ofvaluation Derivative productsrThese products shallbe valued at the settlement/closing value (as per accounting policy of the
Portfolio Manager) price of the concerned Securities on the Bombay stock Exchange and / or the National stock Exchan8e (as the
Portfolio Manager maychoose)

Terms of Liquidation: The Derivative instruments will be liquidated at the prevailing market prices or will be allowed to expire at the
price specified by the exchange on the expirydate.

Prior permission shall be required from the client in the event of any.hanges in the manner or terms of usage of derivative products
1.2
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8 TAXTREAIMENI:

The Portfolio Manager shall not undertake or be liable for any tax planninB of the Client under this agreement. Any tax or related information
provided by the Portfolao Mana8er to the Client is for general information purposes only and accordingly, each lnvestor acknowledges that it
has been advised to consult his / her or its own professional tax advisor with respect to the specific tax implications arising out of his/her
participation in the Portfolio Management Servaces, as an investor,

9.1 The Client authorizes the Portfolio Mana8er to hold the Securities (other than listed) Funds belonging to Portfolio account of the Client in the

Depository account opened in the name of the Client.

9.2

9 CUSTODY AND SAFE KEEPING

9.3

10. WITHDRAWALOFASSETS

The Portfolio Manager shall use reasonable care and diligence for the safe custody of the Assets and shall make reasonable endeavors to, at

the Client's cost, arran8e for the custody of the Assets by, in its discretion, keeping them in its actual control andlor custody or by appointing

and usin8 a Custodian or other a8ent for this purpose. The Client hereby authorizes the Ponfolio ManaSer to enter into such agreements on

behalf of the Client with such persons (including, without limitation, Custodians of Securities) as the Portfolio Manager consider5 appropriale

for arranging for the custody of theAssets,

Subject lo clause 9.2 Portfolio Manager shall not be liable if any instruments relating to any of the Securities are damaBed, mutilated, torn,
destroyed, lost, misplaced or otherwise become unavailable or if any Assets are lost, stolen, destroyed or pilfered in any manner.

10.1 Su bject to th e provis ions of th is Agreement a nd lock in period as specified in respedive lnvestment Stra te8y, if a ny, t he Clie nt may at a ny time, at

the Client's risk and cost, withdraw any Assets from Discretionary Portfolio Management Services during the term ofthis A8reement by Biving
not less than 30 days' notice of the same to the Portfolio Manager in such form as the Portfolio Manager may prescribe from tjme to time.

However, Portfolio Manager may accept notice of shorter period at his absolute discretion.

10.2 Subject to the provisions of this Agreement, the Client may at any time withdraw any Assets from Discretionary Portfolio Maoagemeot Se.vices at

the cost and risk of the Client in any of th€ following circumstances, namelyi

Termination of this Agreement by the Ponfolio Manager for anyreason;

Suspension or cancellation of re8istration of the Portfolio Manager by SEBl: or

Bankruptcy or liquidation of the Portfolio Manager.

(0

(ii)

(ii0

11. CHARGES AND FE ES

11.1

11.2

11.3

11.4

11.5

The Client agrees to pay the Portfolio Management Fee to the Portfolio Manager at the rates and in the manner provided in this Agreement

and the application form hereto. The application form with the specific details of the client shall form an inte8ral part of thisAgreement.

Portfolio Management fees may be debited to the Client account on due date by the Portfolio Manager and the note to that etfed would be

sent to the CIient along with the workings. The Client should get back to the Portfolio Manager within 7 calendar days from the receipt of such

note if he has any queries reSarding theworkinBs.

The fees payable by the Client can be disbursed by issue of an account payee cheque/DD in favour of personalized managed accounts, if the

Portfolio Manager receives specific written request from the Client to that effect instead ofdirect debit to Clienfs account. However, Portfolio

ManagershallhavethediscretiontodebittheaccountoftheClientforrecoveryofoutstandingfeesifpaymentisnotmadebytheClientwithin
15 calendar days from the receipt of debitnote.

tn the event that the due date for any payment to be made /received by either Pany falls on a bank holiday, the due date for su.h paYment /
receipt shall be deemed to be the business day immediately following the bankholiday.

ln the event of a (hange in the Portfolio ManaBement Fee5, the Poftfolio Manager and the Client shall thereupon mutually egree upon a

poftfolio ManaBement Fee payable to the Portfolio Mana8er, and the p.ovisions ofthe application form hereto shall be modified or substituted

ac€ordingly.

The parties aSree that allfunctions in relation to the Discretionary Portfolio Management seNices or otherwise pursuant to this Agreement

shall be performed by th€ portfolio Manager for and on behalf of, and at the risk and cost of the Client and all liabilities concerning th€ Assets

orthe Discretionary portfolio Management services shallbe tothe account ofthe client. ln additionto the Portfolio Management Fee. allcosts,

fees, Entry loads, Exit loads, charges and expenses of whatsoever nature incurred by the Portfolio ManaSer or any other person appointed bv

the portfolio Ma nager a rising out ot or in connection with or in relation to the management, acquisition, holding, custody, sale and/ortransfer,

ofthe Assets or the rendering of the Discretionary portfotio Management SeNices or the performance of any act pursuant to or in connection

with this ASreement includin& without limitation to the Eenerality of the aforesaid, the expenses and cost of safe keepin8 ofAssets' char8es oI

any Bank / Depository Participant and/or custodian, fund accountant appointed specifically for NRI clients or for others, reEistration and

11.6
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11.8

12. PORTFOTIO VAI.UATION FOR CALCUI.AIING FEES

12.1

12.2

12.3 FOR FIXED FEES

transfer .harges in respect of Securities, including legal fees of the Portfolio Manager incurred on behalf of the Client, brokerage and stamp

duty shall be paid or r€imbursed by theClient. lllustrative and non-exhaustive list of char8es and costs associated with the PMs offering are

listed in Schedule 2.

The Portfolio Manager shall have a riSht to appropriate the amounts payable to it under Clause 11 or under any other provision of this

ABreement from the Assets and the Portfolio Manager may for this purpose sell or otherwise liquidate the Ponfolio or any pan thereof. The

Portfolio Manager shall have a right of lien and set off on the Portfolio for such amounts and any ri8ht of the Client to withdraw the Assets or

any part thereof shall be subject to the Portfolio Manager having first received all such amounts.

Fees shall be cha.ged on any infusion/withdrawal of Funds on a pro rata basis based on the number of days (on the basis of a 360-day yearlfor

which the Funds have been managed. The amount 50 calculated will be added / reduced from the above calculation to arrive at the fee to be

char8ed.

The market value of any Securities for computinB the Portfolio Value /Net Asset Value shall be the market price of the €oncerned Securities on

the Bombay Stock Exchange and /or the NationalStock Exchange (as the Portfolio M.nager may choose) on the relevantdate.

The closing price of the concerned Se€urities on the Bombay Stock Exchan8e and / or the National Stock Exchan8e (as the Portfolio Manager

may choose)as on the date oftransfer of the securities by the Client to the Client Depository Account which is operated by Portfolio Manager.

0

0

The Net Asset Value in respect of a particular quarter shall be determined based on daily average AUM (Assets under Management)

over the course ofthe quarter.

The Net Asset Value for any given day will be calculated by ag8regatinB thefollowinS:

a) The total market value of allSecurities as on the end ofthe day,

b) cash/Bank balanceasatthe end oftheday,
c) All income (dividend, interest, etc.) accrued on theinvestments over the course of the day.

d) And reducinS from this aggregate the charges, fees, expenses and other costs.

Performance Linked Fees shall be calculated using the 'High Water Mark' principle. The 'High Water Mark' shall be the higher of either 'corpus

investment value' or 'highest NAV at which fees has been paid historically'.

lllustration of howthe HiSh Water Marl would work: A clienfs initial contribution is Rs 1,00,00,000 which then risesto Rs 1,25,00,000 in its first
year.Therefore,aperformancefeewouldbepayableontheRs25,00,000return.Nextyear,theportfoliovaluedropstoRsl10,00,000.Therefore,

no performance fee is payable. ln the third year, the ponfolao value rises to Rs 1,40,00,000. Performance fee is payable only on the Rs 15,00,000

which is in excess of the previously achieved high watermark of Rs 1,25,00,000.

The portfolio value shall be calculated at the end of the financial year. For calculataon of performance linked fees, the Portfolio Value

in respect of a financial year shall be determined on the basis of the value of the Assets as on the last day of the concerned financial
year. lfthe last day ofthe concerned finan€ialyear happens to be a non'trading day at the gombayStock Exchange and /or the National

Stock Exchange, then the previous trading day will be deemed to be the last day for thispurpose.

The Net Asset Value will be calculated by a88regatinB thefollowing:
a) The total market value of all Securities as on the last day of financialyear
b) Cash/Bank balance as at the end of the fjnancialyear.
c) Allincome {dividend, interest, et€.)accrued on theinvestments;

And reducing from this aggregate the char8es, fees, expenses aod other costs.
lllustrative examples for calculating fees are set out in Schedule 2.

13. CONFLICT OF INTEREST

13.1 The client shall from time to time promptly disclose to the Portfolio Manager in writing the details of the interest of the client in any listed
companY or other corporate bodv which may enable the client to obtain unpublished price sensitive information in respect of such company
or corporate body The client shall keep the Portfolio Manager indemnified against the consequences of any non disclosure in thjs respe€r.

The client may from time to time promptly inform the Po.tfolio Manager in writing the details of all shares (which term, in this clause, includes
any instruments carrying voting richts) held by the client in any listed company or aorporate body in order that the purchases of shares by thePortfolio Mana8er on account ofthe client do not attraat any provisions of the sEBt (substantiatA€quisition of shares & Takeovers) Regutations,2011 ("the Takeover Regulations"). compliance with the prov,sions of the Takeover Regulations on account of any purchase5 of secLrraties

0

0
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13.3 The Client agrees and accepts that the Portfolio Mrnager may, from time totime

acquire, have and / or maintain a position in any security similar to the Securities forming part ofthe Securities held, purchased or sold

for the Client's account;

purchase or sell on behalf of the Client any Security which {orms part of the portfolio of the Portfolio Manager or its other Clients or
which is otherwise purchased, sold or traded in by the Portfolio Mlanager on its owo account or on account of its other

Client(s)ipurchase or sellon its own ac€ount or on behalf of any other client, any Security which form5 part ofthePortfolio.
have a commercial or other relationship or a8reement with share and stock brokers, banks and companies with whom or throu8h

whom transactions are carried out foa purchase and sale of any of the Securities or with any assuer of Securities whose securities are

purchased and or sold for theclient;

deal on the Clienfs behalf with any Affiliate of the Pordolio Manager as long as the terms are as favorable to the Client as would be

ordinarily obtained from a concern which is not anAffiliate;
purchase or sell secu rities fro m or to anyone with whom the Portfolio Mana8er has a commercialor other relationship or agreement,

includinB selling or purchasinBthe Securities to or from the account ofthe Portfolio Manager or another Client ofthe Portfolio Manager;

act as principal, age.t or broker in any transaction; and in such event/ the Ponfolio Mana8er shall be separately compensated for its

actions in that capacity;

employ, retain or appoint any Affiliate of the Portfolio Manager as broker, custodian, investment advaser, consultant or in any other
capacity for carrying out any of the functions or work relating to the Discretionary Portfolio Mana8ement services provided to the
Client;

deal with any Affiliate of the Portfolio Manager on a principalto prinEipal basis for any buying, sellinB or otherwise in any act relating

to the Discretionary Portfolio Management Servi.es provided to theClient.

under Discretionary Portfolio Management Services shall b€ the responsibility of the Client, and the Client shall keep the Portfolio Manager

indemnified against the consequences of any non-compliance thereof by theCli€nt,

k)

(al

{b)

(d)

(e)

(0

(e)

(h)

For the purpos€s of this clause [13.4], "Affiliate", in relation to the Portfolio Manager, shall include any company, body corporate, firm,

individualor other person who or which is an affiliate ofor whoorwhich is in a ny ma n ner associated with or related to the Portfolio Manager

or any director, shareholder or employee of the Portfolio Manager or any holdin8 company or subsidiary of the Portfolio Menager or eny

company under common control of the Portfolio Mana8ers' holding company.

13.5

14. INOEMNITY

14.1

14.2 The Client hereby unconditionally and irrevocably undertakes to the Portfolio Mana8er that:

{a) the Client shall promptly and reBUlarly pay wealth tax, in€ome-tax and other taxes, if any payable, on the income, arisin8 whether by

way of interest, dividend, short term and long term capitalgain or otherwise howsoever and on the value ofthe Assets and irrespective

as to whether such Assets are held and /or registered in the name of the Client orthe Portfolio N4ana8er or any other person nominated

by the Portfolio Manager;

the Client shallalso promptlyand in a timelymanner pay allthe aforesaid taxes as and when thesame are to the paid under lawiand

the Client shall promptly and in a timely mariner file alltax returns, statements, applications under the provisions oflaw

14.3 The Client shall indemnity and keep indemnified the Portfolio Mana8er and the sub- delegates and hold the Portfolio Mana8er and the sub

delegates harmless and fully protected and free from any liability from a.d against:

a) a ll costs ch a rges and expenses incu rred a nd/o r to be in cu rred by the Portfolio Ma nager a nd the sub delegates a nd a8ents, a nd

b) wealth-tax, incometax, interest for delayed payment ofincometax or wealth tax, penaltY, prosecution and/or any other action taken,

and /or which may be taken or enforced or recovered a8ainst the client and/or the Portfolio Manager and/or anY sub_deleBate and

agent;

The Portfolio Manager may from time to time invest in unit5 of Mutual Fund Schemes for which Portfolio Mana8er may be the investment

manaEer.

The Client shall indemnify and keep indemnified the Portfolio Mana8er and each of the sub delegates and agents working for the Portfolio

Managerotfromandagainstallandanycosts,charges,expenses,claims,lossesandliabilitiesincurredortobeincurredbythePortfolioMana8er

including any stamp duty, rates, taxes, and cess;where such costs, char8es, expenses, claims and liabilitiesare directly or indirectlyarising out ofl

(a)theperformanceofthePortfolioManageronderthisA8reement;(b)thecommunicationbetweentheClientandthePortfolioManagerunder

thisAgreement;(cltheClient'sfailuretocomplywithitsobligationsunderthisAgreement;and(e)theenforcementofthisAgreement.

(b)

{c)

16 @'
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13.4 The Po(folio Manager may, from timeto time invest in Securities, forthe issue ofwhich theAffiliates ofthe Portfolio Manager may be the

lead managers, underwriters, merchant bankers, advisors or otherintermediaries.
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X5. STATEMENT AND INFORMATION

the composition and the value of the Assets (Funds and Securities), descrlption of the Securities, number of Securities, value of each

Security held as part ofthe Assets, cash balance and aggregate value ofthe Assets as on the date ofreport;

transactions undertaken by the Portfolio Manager during period covered by the report including date of transaction and details of
purchases andsales;

income or other interest received during the concerned period in respeci of the Assets by way of interest, dividend, bonus shares,

rights shares or debentures or otherwisej

expenses ancurred in managin8the Assets oftheClient;
Provided that during any such half yearly period, ifthe term of thi5 A8reement shallexpire on a date other than the last day of March

orSeptember as the case may be, of a calendar year, the pe.iod covered by the last of su.h halfyearly report shallend on that date.

Nothing herein shallextend the obligalion of the Ponfolio Managerto provide any informatioo relating to any other investments or

Securities ofthe Client whi€h do not form part ofthe Assets.

details of risk foreseen by the Portfolio Manager and the risk relating to the Securities recommended by the Portfolio Manager for
investment ordisinvestment,

such other documents and information relating to the Discretionary Portfolio Management Services provided to the Client by the

Portfolio Manager and the Assets as the Portfolio Mana8er maydetermine.

and if any of the same shall have been recovered from the Portfolio Manager or any sub-delegate or aSent or if the Portfolio Manager or any

sub del€gate or agent is held responsible for any of the aforesaid by any taxin8 authority, then the Client shall forthwith on demand pay and /
or reimburse to the Portfolio Manager suah amount as may be required, in the opinion of the Portfolio Manager to pay to the tax authorities
(whether or not such payment has been lawfully demanded by the tax authoritiesi.

Further if any tax is required to be withheld/deducted (such as tax deducted at source) on account of any existinB or future le8illations, the
Ponfolio Manager will be obliged to act in accordance with the regulatory requirement in thisregard

15.1 The Portfolio Manager shall furnish to the Client periodically, in writing all the information regarding the Assets and all purchases and sales of

Securities made bythe Podfolio Manager on behalfofthe Client as provided herein on halfyearly basis. The Portfolio Manager shallfurnish to

the Client a report for such half year period containinB the followin8 details, namelyi

d

q

d

4

d

i

15.2 The Ponfolio ManaSer shall Bet its Portfolio Accounts audited annually in accordance with the provisions of the SEBI (Portfolio Manager)

Regulations, 1993 by an independent Cha rtered Accou ntant.

15.3 The Client may himself or through an appointed Chartered Accountant audit the books and accounts of the Portfolio Mana8er relating to his

transactions and the Portfolio Mana8er shall cooperate with such Chartered Accountant in course of the audit.

15.4 On termination of the Agreement, the Portfolio Mana8er shall Bive a detaiied statement of accounts of the Assets to the Client and settle
accounts with the Client in a mutually a8reed manner. The Client shall bear all costs, char8es and taxes that may become payable as a

consequen€e of settling of accounts of the Assets. ln the event of any dispute between the Portfolio Mana8er and the Client, the Client shall

have the right to obtain details of the assets from the Portfolio Manager and the Portfolio Manager shall provide these details to the Client, at

the cost ofthe Cllent.

15. NO WARRANTY OF PORTFOI-IO MANAGER/RISK FACTORS:

The investments made in Securities are subject to market risk and there is no assurance or guarantee that the objectives of investments will be

achieved, and the Ponfolio ManaSer has no liability for any losses resultinS from the Client availing of the Portfolio lvlanagement Servaces. The
followinB are the current risk factors as perceived by management of the Portfolio Manager. This list is not intended to be exhaustive in nature
and h merely intendedto highli8ht certain risksthat are associated with investing in Securities:

(i) Investment in equities, derivatives and mutual funds and Exchange Traded lndex Funds are subject to market risls and there is no
assurance orSuarantee that the obiective ofinvestments willbe achieved.

(ii) As with any investment in securitiet the Net Asset value of the portfolio can go up or down depending upon the factors and Iorces
aflecting the capital markets.

(iii) Th e performa nce of t he portfolio may be affected by ch a nges in G overnment policies, gene ra I levels of interest rates a nd risks a ssociatpd
with trading volumes, liquidity and settlement systems in equity and debt markeB.

{iv) The past performance ofthe Portfolio Managerdoes not indicate itsfuture performance. tnvestorsare not being offered any guaranteed
returns,

(v) The performance of the assets of the client may be adversely affected bythe performance of individual securities, changes in the market
place and industry Specific and macro_economic factors. The investment strategies are given different names for coavenience purpose
and the names of the Strate8ies do not in any manner indicate their prospects or returns.(vi) lnvestments in debt instruments and other fixed income securities are subiect to defeult risk, liquidity risk and interest rate risk. lnterest
rate risk results from changes in demand and supplyfor money and other macroeconomic factors and creates priae changes in the valueofthe debt rnst'uments. consequen,y, the NetAsset varue ofthe portforio may be subject to fructuation.

_t
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lnvestments in debt anstruments are subiect to reinvestment risks at interest ratea prevailing on interest amount or maturity due dates

may differ from the original coupon of the bond, whi€h might resuk in the proceeds being invest€d at a lower rate.

the Portfolio Manager may invest in non'publicly offered debt securities and unlisted equities- This may expose the Client's portfolio to
liquidity risks.

Engaging in Securities lending is subject to risls related to fluctuations in €ollateral value/settlement/liquidity/.ounter party. The

Portfolio Manager may use derivatives instruments like index futures, stock futures and options contracts, waffants, convertible

securities/ swap agreements or any other derivative instruments for the purpose of hedging and portfolio balancinS, as permitted under

the Regulations and guidelines. Usage of derivatives will expose the Portfolio to certain risks inherent to such derivatives. As and when

the Portfolio Manager deals in the derivatives market on behalf of the Client, there are risk factors and issues concerning the use of
denvatrves that ,nvestors should understand.

Derivative prodLrcts are specialized instruments that requare investment techniques and risk analyses different from those associated

with stocks and bonds. The use of a derivative .equires an understanding not only of the underlying instrument but of the derivative

itself.

Derivatives require the maintenence of adequate controls to monitor the transactions entered into, the ability to assess the risk that a

derivative adds to lhe portfolio and the ability to forecast price or inlerest rate movements correctly. There is the possibility that a loss

may be sustained by the portfolio as a result of the failure of another party (usually referred to as the ".ounter parv') to comply with

the terms of the derivataves contract. Other risks an using derivatives include the risk of mispricing or improper valuation of derivatives

and the inability of derivatives to correlate perfectly with underlying assets, rates and indices. Thus, derivatives are highly leveraged

instruments. Even a small price movement in the underlying security could have a large impact on their value.

Re-investment RisI:This risk refersto the interest rate levels at which cash flows received from the Securities undera parti.ular portfolio

are reinvested. The additional income from reinvestment is the "interest on interest" component, The risk is that the rate at which

interim cash flows can be reinvested may be lowerthan that originally as5umed.

There are inherent risks arisin8 out of investment obiectives, investment strategy, asset allocation and non-diversifi€ation of portfolio.

Prepayment risk: there may be unscheduled return of principal on a particular Security, which may re5ult in a reinvestment risk.

Credit Risk:Credit risk or default r,sk refers to the risk that an issuer of a fixed income Security maydefault Because ofthis risk.orporate
debentures are sold at a higher yield above those offered on Government Secur;ties which are sovereign obligations and free of credit

risk. Normally, thevalue of a fixed in€ome security willfluctuate dependin8 upon the changes in the perceived levelofcredit risk aswell

any actual event of default.

The Net Asset Value may be affe.ted by changes in settlement periods and transfer pro€edures.

Risks related to index linked securities: Performance ofthe reference index will have a direct bearing on the performance of th€ strate8y.

ln the event the reference index i5 dissolved or withdrawn by the lndex Provider; in case of Securities such as debentures, the debenture

trustees upon request bythe issuer may modify the terms of issue of the debentures so as to track a different and suitable index. Tracking

errors are also inherent in any equity linked security and such earors may cause the equity index-linked security to Eenerate returns

which are not in line with the performance of the reference index or one or more Securities covered and/or in€luded in the reference

index.

Risks pertaining to investments in Gold ETF's will be as provided in the dis€losure document ofthe scheme. However, some of the specific

risks may include market risk, curency risks, counter party risk, liquidity risk and loss of physical gold.

Currency Exchange Rate Risk: The Client's portfolio may from time to time enter into currency erchange transadions either on a spot

basis or by buying currency exchange forward contracts. Neither spot transactions nor forward currency exchange conttacts eliminate

fluctuations in the price ofthe Client's portfolio Securities or in foreign exchange rates or pr€vent losses ifthe prices ofthese Securities

should deEline. Performance of the Client's Portfolio may be strongly influenced by movements in foreign ex€hange rates because

currency positions held by the Clieflt's portfolio may not correspond with the Securities positions held.

ln case of investments in mutualfund, the Client bear the recurrinS expenses ofthe Portfolio Mana8er in additiofl to the expenses of the

underlying mutual fund schemes. Hence, the Client may receive lower pre'tax returns (ompared to what the Client may have received

had he invested directly in the u nde rlyinB secu rities ofthe mutualfund schemes.

After accepting the corpus for management, the Portfolio N4anager may not get an opportunity to deploy the same or there may be a

delay i6 deployment. ln such a situation the Client may suffer opportunity loss.

Risks associated with investment in equity instruments usinB Quantitative Analysis/ Quant Model: Some of the Risks attached with

euantitative Analysis are: (i) Market Risk: tike any other equity investments, these are subject to marketrisk.(ii) Modeling Error: Quant

modelsaresubjecttopriceandvolumeinputs.ltispossiblethatsomeoftheseinputsareenteredincorrectly.Thequantmodelseleded

by the portfolio Manager may not perform as tested; such a scenario is entirely possible and would result in a loss.{iii) Deviation from

theoreti.al model: A quant model as theoretical in nature, however at times the market may act unexpectedly .e5ultin8 in a loss, the

quant model aannot account for any such market behavior. The quant model may initiate a sell siSnal; however, the stock may not have

adequate liquidity at that moment forciog the ponfolio manaBer to further drive down the stockpr'ce'

Spread risk: lnvestments in corporate bo.ds are exposed to the risk ofwidening of the Spread between corporate bonds and gilts. Prices

ofco.porate bonds tend to fullif this spread widens which willaffect the Strategy accordingly'

Liquidity or Marketability Risk:This refers to the ease with which a security can be sold at or nearto itsvaluation Yield_to_maturity (YTMi

The primary measure of liquidity risk is the spread between the bid price and the offer price quoted by a dealer'

Risks related to special situ ations: specia I situatio n trades are subject to allrisks under equity; however, in.ertain casesthe risks can be

specific as are mentioned: (i) The promoter may choose not to accept the dis€overedprices (ii) Regulatory hurdles may delay anY specifir

corPolateaction.

RiskAssociated with securitized Debt: securitized debt may suffer credit losses in the event ofthe delinquencies and credit losses in th€

underlYingpoolexceedingthecreditenhancementprovided,Ascomparedtothenormalcorpo.ateorSovereigndebt,securitizeddebt

(vii)

(viii)

(ix)

(,)

(xi)

(xii)

Gx)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

{xxi)

(xxii)

(xxiii)

(xxiv)

(xxv)

is normally exposed to a hiSher levelof reinvestment risk

5

(xxvi)
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(xxvii)

(xxviii)

Risk factor specifically while using Options: The Portfolio Manager might buy options to enhance yield. ln buying option5 the profit

potential is unlimated, whereas the maximum risk is the premium paid to buy the options. The Portfolio Mana8er may use Derivatives

instruments like equity futures & options, or other Derivative inslruments as permitted under the Regulations and guidelines. Usage of
Derivatives will expose the strategies to liquidity risk, open position risk, and opportunities risk etc. Such risks include the risk of
mispricing or improper valuation and the inability of Derivatives to correlate perfectly with underlying assets, rates and indices. ln case

ofthe Derivative strategies, it may not be possible to square off the cash position aeainst the coresponding Derivative position at the
exact closing price available in the Value Weighted Average Period.

Risk factors associated with Derivatives: Derivative products are leveraged instruments and aan provide disproportionate gains as well
a5 disproportionate losses to the lnvestor. Execution of such strateSies depends upon the ability of the Portfolio Manager to identify

such opportunities. ldentiflcation and executaon of the strategies to be pursued by the Portfolio Manager involve uncertainty and the

decision of Portfolio Manager may not always be profitable. No assurance €an be Biven that the Portfolio Mana8er willbe ableto identify

orexecute such strategie5. The ri5ks associated with the use ofDerivative5 a re different from or possibly greater than, the risks associated

with investing directly in se.urities and other traditional investments. Trading in derivatives has the following risks: li)An exposure to
Derivatives in excess of the hedging requirements can lead tolosses. (ii) An exposure to Derivatives, when used for hed8inB purpose, can

also limit the profits from a genuine investment transaction. (iii) Derivatives carry the risk of adverse changes in the market price. (iv)

llliquidity Risk i.e. risk that a Derivative trade may not be executed or reversed quickly enough at a fair price, due to lack of liquidity rn

themarket.

71.7

11.2

11-3

17. TIMIT€O TIABITITY Of THE PARTIES

17 _4

The Portfolio Manager shallnot be liablefor any default ofthe counter party, bank, custodian, sub-custodian or any person or entitythat holds

money, investments or other documents of title of theClient.
The liability of the Client shall not exceed its investmentwith the Portfolio Manager.

18 1

14.2

It is expressly under5tood that nothing contained herein amounts to any warranty or Suarantee (erpress or implied) of the Portfolio Manager

to pay any return of any nature or guarantee any returns or a€cretions or accruals to the Client. The C,ient expressly accepts that Funds and

Securities placed with the Portfolio Manager and the sale and purchase of Securities by the Portfolio ManaBer are and shall be at the sole risk

ofthe Claent.lt isfurther expressly understood by the Clientthat no representation orwarrantiesare held out by the Portfolio Managerabout

the safety or "soundness" of an investment made on behalf of the Client and all actions taken and acts done by the Portfolio Manager are done

solely at the Clienfs account and risk; any actions which the Ponfolio Manager in good faith takes or does not take as to the investments will
be solely at the Clienfs account and risk and the Portfolio Manager shall not .arry liability for any action taken or failure to act during the

currency of this Agr€ement or any time thereafter unless the Portfolio Manager acts with fraud, malafide, conflict of interest orgrossnegligence.

Neither the Portfolio Manager nor the dire€tors or employees or agents employed by him shall be liable for any loss caused to the Client for
anything bona fide done or omitted on account of reliance placed on any advice or information obtained by the Ponfolio Manager from bankers,

accountants, brokers and otherprofessronals.

18. CONFIDENTIALITY

The Client will treat as confidehtial {both during and after the termination of the relationship between the Parties) any information obtained
from or learned about the Portfolio Manager, includiog without limitation, its investment strategy or holdinBs or its products or services in the
course ofthear relationship underthis Agreement. The Client willnot disclose the same to any third partywithout the Portfolio Manager's prior
written consent. These obligations shallnot applyto information which (i)is, or becomes, known to the public, (ii)is received bythe Clientfrom
a third party entitled to disclose it, or (aia) is disclo,ed to competent government authorities or courts or other tribunals in accordance with the
requirements of the Applicable Laws.

The Client consents and authorizes the Portfolio Manager to hold and process any personal information relating to the Client (including
information relatinB to repayment or fulfillment of the claenfs obligations under this A8reement or failure thereof, details of any of the Clienfs
accounts/ assets, transactions and account relationship with the Portfolio Manager (if any)), biometric information to uniquely identify the
clientand financialinformation obtained bythe Portfolio ManaBerin connection with or pursuant to this Agreement and deaiings between the
Portfolio Manager and the Client, whether it concerns the Client, its relevant beneficial owne(s) (if applicable) or acquaintances.

18.3 The client consents and authorizes th€ Portfolio Managerto share with client's lntroducer/ Referor,ifany, as mentioned on accountopenan8
form,thedetailsofanyoftheclienfs accounts, assets, transactions and account relationship with the portfolio Managerin connection with or
pursuantto thisAgreementand dealings between the portfolio Manager and the Client.

19. FORCE MAIEURE

The Portfolio ManaSer and or its emplove€s, representatives and or its aEents will not be liable for losses caused direcfly or indirectly by delays
oh the part of other companies, corporations or government authorities? government restrictions, exchange or market rulings, suspension of
tradinS, computer, communication, telephone or system failure, war, earthquakeS floods, accidents, power failure equipment or software
malfunction, strikes or other conditions beyond the portfolio Mana8er,s control.

{. fu'19
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20. TAPE RECORDING OF CONVERSATIONS:

The Client as aware that the Portfolio Mana8er may have a system of tap€ recording the conversations between the Client/his representalive

and the Portfolio Manager over the ielephone and hereby permits the Portfolio Manager to do so. The Clients also permits the Portfolio
Manager to record his /representatives' personal conversation with the Portfolio Manager as and when required. Suah recordings shall be

relied upon to resolve disputes in connection with the tradinB transactions, if any.

21. ASSIGNMENT

Either Party to the agreement shall not assign or transfer any or all rights or obligations hereunder without the prior consent of the other Pa rty

except as provided in clause4.3 and the Powe r of Attorney/ provid ed bythe Client.

22. NO PARTNERSHIP

TIRM &TERMINATION

Thi5Ag.eementisdeemedtohavecommencedonandfromfieLdayof

24.4

24 _5

24.6

24_l

ThisAgreementdoesnotconstituteandshallnotbeconstruedasconstitutingapartnershiporjointventurebetweentheParties,NeitherParty

shallhave any rightto obliEate or bind the other Party or Pa.ties other than stipulated in this Agreement in any manner whatsoever, and nothing

contained in this Agreement shall give any rights of any kind to any third parties.

HEADINGS

The headings herein are solely for convenience and will not be used in interpreting or constrlrins this agreement.

2i.

24.

24.7

24.2

24.3

20La

This Agreement shall continue to subsist until terminated by the Portfolio Mana8er or the Client in accordance with the provisions of this
ABreement-

The Portfolio Manager may at any time terminate this Agreement by written notice of termination to the Client in any of the following

circumstances, namely:

la) Misrepresentation by the Client at the time of account opening orotherwise;

{b) Breach of terms ofthe Agreement by the Client o. any fraud committed by the Client in respect of transactions under this Agreement

or in transactions insecurities in general;

(c) Client fails to maintain the Bank Account and / or the Depository Account (or any replacement thereof)or
(d) Any proceedinBsor investigations that involvethe Client or his/ her/its properties have been initiated oris ongoinS;or

(e) Client fails to fulfill his / her/ (s payment obligation5 under thisAgreementor otherwise due to the PortfolioMana8ement

(f) lnsolvency, bankruptcy, winding up or liquidation, or lack of legalcapacityor death oftheClient.

The Client may at any time terminate this Agreement by not less than 30 days' written notice of termination to the Portfolio Manager in

writing subject to completion of ihe lock in period. Provided that the Client shall not be required to terminate this Agreement within the period

mentioned in Clauses [10.1] ifthe events mentioned in Clause [10.2] have occurred.

The Portfolio Mana8er may cease to render Discretionary Portfolio Mana8ement Services to the Client at any time after receiving written notice

of termination from the Client.

Upontermination of th is Agree ment, the Portlolio Manager shall, within a period of 30 daysfrom the dat€ oftermination, pay and/or deliver the

Assets to the Client. The Client shall be entitled to choose to receive the Securities forming part of the Assets in the form of Securities or the

equivalent cash amount representing the Securities by informing the Portfolio Manager in this regard within 7 days of termination. ln the event

the Client chooses to receive the Securities in the form of cash, the Portfolio Manager shall endeavour to sell the Securities and paY the net

proceedsthereoftothe Client within a period of30 days oftermination ofthe Ag.eement. Provided that if the Porttolio Manager isfor any reason

unable to sellthe Securities, the Client shall be obliged to accept the Securities

tn the event of the death of the client (or, in case the client comprises of two or more persons, death of any such person), the lega I representative

of the Client (or the concerned deceased person, as the case may be) shallinform the Portfolio Manager in writing ofthe same as soon as possible,

and thereupon this Agreement shall terminate on the expiry of 30 days of the Portfolio Manager receivinS such information. The Power of

Attorney granted by the client (or the persons comprisinS the client, as the case may b€) under clause 4.3. above shall continue to subsist after

the demise of the client (or the concerned person, a5 the case may be)for a period of 30 daYs from the date on which the Portfolio ManaBer is

informed of the death of the Client (or the concerned pe.son, as the case may be) by the legal representative of the Client (or the concerned

person, a5 the case may be) and the portfolio ManaSer shall be entitled to continue to act under the terms of the said Power ofAttorneY' Provided

thatin the event ofthedeath, insolvency, dissolution orthewindingup oftheClientduringthe lock in period, if anY, the Portfolio Managershall

arrange to pay the Net Realizable value to/ with the legal heir / claimant pursuant to a valid court order whichever applicable and relevant onlv

atter the completion of the lock_in period

2A #
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24.8

(b)

24.9

25. WA|V€R

Upon the termination of this Agreement as a consequence of the death of the Client {or, in case the Client comprises of two or more persons,

death of any such person) the Ponfolio Manager shall be entitled to deliver the Assets as follows:

(a) where the Client comprises of only one person, the Portfolio Manager shall be entitled to:
(i) permit the nominee of the Client (if any, designated in the Application) or, af for any reason the same is not possible or

practicable, permit such persons as the Portfolio Mana8er has bona fide reason to believe are the heirs, executors or

administrators of the deceased Client, to operate the Bank Account (if opened in the name oI the Clieno and/or the

De pository Accou n t (ifopened in the name ofthe Claent), if the rules of operation of the Bank Account and/or the Depository

A€count so permit; and/or
(ii) deliver Assets to the nominee of the Client (if any, designated in the Application) or, if for any reason it is not possible or

practicable to deliver the Assets to the nominee, to such persons as the Portfolio Manager has bona fide reason to believe

are the heirs, executors or administrators of the deceasedClient-

where the Client comprises of two or more persons, the Ponfolio Manager shall be entitled to:
(i) permit the suNiving person(s) who comprise the Client ("survivor/s") to operate the Bank Account (if opened in the name oI

the Client)and/or the Deposito ry Accou nt (if opened in the name ofthe Client), if the rules of operation ofthe Bank Account

and/or the Depository Account so permit; and/or.
(i) deliverAssetstothesurvivor/s.

Upon acting in accordance with the provisions of this clause 24.8, the Portfolio Manager shall stand discharged of all obligations

hereunder or otherwise in relation to the Assets,

The provisions of this A8reement relating to payment of Portfolio Management Fees and costs, charges, expenses and other amounts to the

Ponfolio Manager, choice of law, jurisdi.tion and notice and all rights and obligations which have accrued or arisen prior to the termination of
this ABreement shall aurvive the termination of this Agreement.

25. ATTERATION

No change or modification ofthis ASreement shall be valid unlessthe same shallbe in writingand signed by both Partiesj provided however, the

Portfolio Manager may from time to time alter the agreement if required, for complying with any change in statute, Regulations or with the
requirements of any aompetent authority. The same shall be intimated to the Client by the Portfolio Manager and the Client shall be deemed to
have aBreed to thealterations,

27- NOTTCES

21_1 Allnoticesto the Client shall be sent to the addresses, facsimile numbers or e-mailaddress stated in Application. Acertificate from the Portfolio
Manager that any notice was sent to an e mail address on a particular date or at a particular time shall be conclLrsive and final and binding on

the client.

21.2 All notices to the Portfolio Manager shall be sent by Registered Post (AD) at the following address or su€h other address / number as the
Portfolio Manager may inform the Client:

929, DBS BusinessCentre, Kanakia WallStreet, Andheri-Kurla Road, Chakala, Andheri
(E), Mumbai, lndia -400 093

28. PROXTES

All proxies, annual reports, shareholder information and all other similar or related material received by the ponfolio Manager in relation to
the lnvestments, the se€urities or the Funds, may be destroyed or disposed of in any manner at the sole option/discretion of the por$olio
Manager. The Portfolio Manager shall not be obla8ed to send any of the aforesaid inforftation or material to th€client

No forbearance, relaxation or inaction by any partyat anytime to requirethe performance of any provision ofthisA8reement shallin anyway

affect, diminish, or prejudice the right of such party to require the performance ofthat or any other provision ofthis ASreement or be considered

to be a waiver of any right, unless specially agreed in writing.

REPRESETTANONS, WARRAT{TIES At{D DECLARANONS

The Client hereby represents, warrants and declares to the portfolio Manager as under:

(a) The client has full power, capacity and authority to execute, deliver and pedorm this Agreement and has taken all necessary action
(corporate, statutorv, contractualor otherwise) to authori2e the execution, delivery and performance ofthis Agreement in accorclance
with itsterms.

-Kh"-t
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(b)

(c)

30. GOVERNING LAW /ARBITRATION

30.1

This Agreement has been duly executed and delivered by the Client and .onstitut€s a legal, valid and binding obligation of the Client,

enforceable against the Client in a€cordance with itsterms.

The execution, delivery and performance by the Client ofthis Agreement and the acts and transactions contemplated hereby do not
and will not, with or without the giving of notice or lapse of time or both, violate, conflict with, require any consent under or result in

a brea.h ofor defaultunder:

(i) any law to whirh it is subject;or any order, judgment or decree applicable to it;or
(ii) any term, condition, covenant, undertakin8, a8reement or other instrument to which it is a party or by which it isbound-

(ii0 There are no legal, quasilegal, administrative, arbitration, mediation, conciliation or other proceedings, claims, actions,
governmental investigations, orders, judgments or decrees of any nature made, existinS, threatened, anticipated or pendinB

aBainst the Client which may prejudicially the due performanc€ or enforceability of this Agreement or any obligation, a€t,

omission or transactions contemplatedhereunder.

31. ADDITIONAT TERMS AND CON DITIONS APPi-ICABLE TO NRI

31.1 ln the event of the Client beinB a Non Resident lndian (NRl) (a5 understood in the applicable foreign exchange laws

(a) The Client represents that the Client has obtained all relevant exchange control permission for the purpose of entering into this
A8reement and performing the transactions hereunder (includinB without limitation approvals required from the RBI). The Client shall

adhere with all requirements of all exchange.ontrol re8ulations applicable to the Client in all dealings/transactions.

(b) ln the event ofanychange in the statusofthe Client, the Client shall fonhwith inform the Portfolio Mana8erof the same.

(c) All com m u n ications/intimation s by the Client to the Portfolio Manager shall be accompanied by the requisite approvals from RBland/or

any other regulatory authoritie5

(d) The Portfolio N4ana8er shall also be specifically empowe.ed pursuant to this Agreement to liaise with the RBI for legal

approvals/reporting on behalf ofthe client.
(e) The Portfolio Manager shall not be liable for any loss caused to the Client as a consequence of any delay of RBI or any other regulatory

authority.
(f) The Client shallindemnify the Portfolio Managerfor the consequences that the Portfolio Manager may suffer due to any non'compliance

bythe Client with any regulatory requirements
(C) Without prejudice to the other provisions contained hereinabove, in all dealinSs with the Client and Portfolio Manager shall be entitled

to presume (without being bound to) that the CIient has obtained all necessary approvals pursuant to the applicable exchange control

re8ulations.

(h) ln the event ofany Securities purchased forthe Client not being regastered in the Client's oame due to any regulatory reasons (including

withoutlimitationthepercentaSeofNRlholdingsintherelevantcompanyexceedingpermissiblelimits),theClientshallbeliableforand

shall indemnify the Ponfolio Mana8er from all losses that the Portfolio Manager may suffer as a consequence of such transaction

(includinB without limitation, the loss arising out of the sale of such securities in the market).

(i) The Portfolio Manager shallbe entitled to rely upon and deducttax at source on the basis of.ertificates and/or statements of calculation

of income and capital Bains given to the Portfolio Manager by the Client or the Client's Chartered Accountants. The Portfolio Manager

shall not be liable for any inaccuracy or error in the computation thereby and shall be entitled to rely upon the same as being true, fair

and complete in all respect. The Client shall indemnify the Portfolio Manager for all losses €aused as a consequence of any

misrepresentation, incompleteness, inaccuracy or error in such computations/statements/certificates, as the case may be-

Thh Agreement shall be subject to the Buidelines regarding portfolio mana8ement viz., the Securities and Exchange goard of lndia (Podolio

Managers) Regulations, 1993 made by StBl and any amendments made thereto from time to time. This Agreement shall be governed by the
laws of lndia and the courts of Mumbai shall have exclusive jurisdiction over the same.

Any disputes arising out of end in connection with thas agreement or its performance may be settled by arbitration by a sinSle Arbitrator to be

appointed jointly by the Portfolio lvlana8er and the client in accordance with the rules of the Mumbai centre for lnternational Arbitration
("MCIA Rules"). The seat of arbitration shall be at Mumbai and conducted in accordance with the provisions of the MCIA Rules.

)) .P,\*'
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ln witness whereof, the parties have caused this Agreement including the schedule of fees and the Application forming
part thereof to be signed on the day and year and manner hereinafter mentioned.

Signed

Signed by

Applicant 2 :

; witness :,

Witnessed by:

: witness :,

Witnessed by

Witnessed by

?ooa o.,1

(Client - lst Holder / Signatory) (Witness)

(D613e.4

Signed

(Client - 2nd Holder / Signatory) (Witness)

.. oqPrk"l!3 . ..

(Client - 3rd Holder / Signatory)

For Marcellus lnvestment Managers

Authorised Signatory

(Witness)

Witnessed by

(Witness)

fttar,J "r s.t

?ono,./'rtn4
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A. PortfolioSecurities

B. Portfolio funds tendered

SCHEUDTE I
Portfolio Details

N

Name of Scrip Purchase Date Purchase

Price

No of shares Present

Market

Rs.

c Portfolio Value (present market value of Portfolio

Securities as stated above PIUS Portfolio Funds) Rs.

The Portfolio Manager has the absolute rightto accept/reject the securities without assiEnin8 any reason therefore

74 4V
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SCHEDUI,E - 2

SCHEDULE OF FEES

Please tick the relevant option in the column on the extreme right of the table shown below:

Particulars / Conditions of fees to be charged
Option Selected

(tick one)

L

Discretionary

(Fixed Fees Only)

Fixed fee at 2.0% Per Annum of the Net Asset

Valuel - charged Quarterly'z

2

Discretionary

(Fixed and Performance

fees)

Fixed fee at 1.0% Per Annum of the Net Asset

Valuel - charged Quarterly'z

Plus

Performance fee at L5.0% Per Annum on all

returns in excess of 12.0% (No Catch up)

subject to a high watermark - charged Annually3

3
Discretionary

(Performance fees only)

Performance fee at 20.0% Per Annum on all

returns in excess of 8.0% (No Catch up) subject

to a high watermark - charged Annually3

1 Net Asset Value based on average daily NAV over the course of the computation period

2 End of calendar quarter (31.-Mar, 3O-Jun, 3O-5ep, 31-Dec). pro-rata for the first computation period

3 31-March - Pro-rata for the first computation period. For example, if a client's account is opened on 1st Oct
2019, on 31 Mar 2020, the fee will be computed for 6 months.

t{"Y

No. 
I 
s.t"r"

#
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lllustration Ai Fixed fees of 2% of Net Asset Value

The assumptions for the illustration are as follows:
- Size of sample portfolio: Rs 1,00,00,000
- Period: l year
- lJpfront fees: Nil

- Performanae feesi Nil
- Fixed fees: 2% of the daily average NAV

of fee chargi :Quarter

Scenario 1: Gain of 20%

Capital€ontribution 1,00,00,000

Less: upfront fees 0

Less: any other Iees 0

Assets under management (AUM) 1,00,00,000

Add: profit on rnvestment during the year of 20% of Al.l M 20,00,000

Less: brokerage/OP charges/any other charges* 0

Less: performance fee5 0

Less: fixed fees of 2% per annum** 2,40,@A

Total charges during the year 2,40,000

Net asset value {NAV) ofthe portlolio at year end 1,17,60,OOO

% change over capitalcontributed 11.60%

Scenario 2: Loss of 20%

Capitalcontribution 1,00,00,000

Less: upfront fees 0

Less: any other fees 0

Assets under management (AUM) 1,00,00,000

tess: brokerage/OP charSes/any other charges' 0

Less: performance fees 0

Net Asset value (NAV)of the portfolio at year end 78,40,000

% change over capital contributed 21.60%

Scenario 3r No change

Capitalcontribution 1,00,00,m0

Less: upfront fees 0

Less: any other fees

Assets under management (AUM) 1,00,00,000

Add: profit on investment during the year 0

Less: brokerage/DP charget/any other charges* 0

[ess: performance fees 0

Less: fixed fees of 2 % per annum** 2,00,000

Total charges during the year 2,00,000

Net Asset value of the rtfolio at year end 98,00,000

% change over capitalcontributed
* for illustrative purposes oniy. ln realily, brokerage and DP charges willbe around 15_20bps whilst custodycharBes will be around 3bps-

** for illustrative purposes only. ln reality, fixed fees will be €harged each quarter based on the average daily NAV in that quarter (rather than

on the year endin8 NAV).

t
76 e

Add: lors on investment during the year of 20% of AUM 2O,OO,OOO

tess:fixed fees of 2% per annum'i 1,5O,0O0 I

m l,,60.000l

0

-2.ooe" I
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lllustration B: Fired fee of 1% ofthe Net Asset Value {with NAV calculated based on average daily NAV over the couEe ofthe quarter) plus
Performance tee of r.5% on allretums in excess of 12%subjectto a hi8h watermark
The assumptions forthe illustration are as follows:

- Size of sample portfolio: Rs 1,00,00,000
- Period: l year

- Upfront fees: Nil

- Hurdle ratei 12%
- Performance fees: 15% ofall returns in excess ofthe hurdle rate (subject to a high watermark)
- Fixed fees: 1% ofthe daily average NAV

Marcellus lnvestment Managers PW Ltd .Consistent Compounders Portfolio AAMA<CELLUS

of fee cha for variable fees & for fixed Iees

* for illustrative purposes only. ln reality, brokerage and DP char8es will be around 15-2Obps whilst custody charges will be around 3bps.** charging 15% of all returns in excess of 12%.

"' for iliustrative purposes only. ln reality, fixed fees will be €harged each quarter based on the average daily NAV in that quarter {rather than
on the year ending NAV).

t

Nature offeet Amount in Rs

Scenario 1: Gain ot 20%

Capitalcontribution 1,00,00,000

Less: upfront fees 0

[ess: any otherfees 0

Assets under management (AUM) 1,00,00,000

Add: profit on investment during the year o{ 20% of AlJlvl 20,00,000

Less: brokerage/OP charges/any other char8es* 0

Lest: performance fees** 1,20,000

Less: fixed fees of 1% per annum**' 1,20,000

Total charSes d uring the year 2,40,O00

Net Asset Value (NAV)ofthe portfolio at year end 1,17,60,000

% change over.apilal contributed 77.60%

Scenario 2: loss of 20%

Capitalcontribution 1,00,00,000

[ess: upfront fees 0

Iess: any other fees 0

Asset5 under ma.agement (AUl{) 1,00,00,000

Add: loss on investment during the year of 20% of AUM 20,00,000

Less: brokeraBe/DP charges/any other char8es* 0

Less: performance fees*' 0

Less: fixed fees of 1% per annum* * * 80,000

Total charges during the yeaa 80,000

Net AssetValue (NAV)of the portfolio at yea. end 79,20,O00

7. change over capital €ontributed

Scenario 3: No change

Capitalcontributlon 1,00,00,000

less: r.rpfront fees 0

Less: any other fees 0

Assets under management (AIJM) 1,00,00,000

Add: profit on investment during the year of 20% of AIJM 0

Lessr brokerage/DP charges/aoy other char8es* 0

less: performance fees+* 0

tess: fixed fees of 1% per annum**t 1,00,000

Total charges during the year 1,00,000

Net AssetValue (NAV)ofthe portfolio at year end 99,00,000

% chan8e over capital contributed

)7

-20.80%

-1.00%

q"g



Marcellus lnvestment Mana8ers pvt Ltd - Consistent Compounders Portfolio AAMATCELLUS

lllustration Cr Performance fee of20%on allreturns in excess of 8 subjectto a high watermark
The assumptions for the illustration are as follows:

- Size of sample ponfolio: Rs 1,00,00,000
- Period: l year
- Upfront fees: Nil
- Hurdle rater 8%

- Performance fees: 20% of ali returns in excess of the hurdle rate (subject to a high watermark)
- Fixed fees: Nil.

Nature of fees

Scenario 1:Gain of 20%

Capital contribution 1,00,o0,000

Iess: upfront fees 0

[essi any other fees 0

As5ets under management (AUM) 1,00,00,000

Add: profit on investment during the year of 20% of AUM 20,00,000

tess: brokerage/OP charges/any other charges* 0

Less: peaformance fees" 2,40,000

Less: fixed fees 0

Total charges during the year 2,40,000

Net AssetValue (NAV)ofthe porttolio at Vear end 1,17,60,000

% change over capitalcontributed 77 _60%

Srpn:rio 2: toss of 20%

Capitalcontribution 1,00,00,000

Less: upfront fees

Less: any other fees 0

Assets under manaaement (AUM) 1,00,00,000

Add: loss on investment durin8 the year of 20% of Al..,M 20,00,000

Less: brokerage/DP charges/any other chargesr 0

Less: performance fees 0

Less: fixed fees 0

Total char8es during the year 0

Net Asset Value {NAV)oIthe pordolio at yearend 80,00,000

% change over capital contributed 20.00%

Scenario 3: No change

Capitalcontribution 1,00,00,000

Less: upfront fees 0

Lessi any other fees 0

Assets under management (AUM) 1,00,00,000

Add: profit on investment during the year 0

Less: brokerage/DP charges/any other charges* 0

[ess: performance fees 0

Less:fired fees 0

Total charges during the year 0

NetAssetValue (NAV)ofthe port olio at year end 1,00,00,000

% change over capital contributed o.$%

+ for illustrative purposes only. ln reality, brokerage and DP char8es will be around 15-20bps whilst custody char8es will be around 3bps
** charging 20% of all return5 in ercess of 8%.

,
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AAMATCELLUSMarcellus lnvestment ManaBers Pw ltd' Consistent Compounders Portfolio

lllustrative and non-exhaustive list ofcharges and costs associated with the PMS offerinS are lisled in Schedule

1. lnvestment management and advisory tees:

lnvestment Management and Advisory fees charged may be a fixed fee or a return based fee or a combination of both. Fixed fees

charged to clients will ran8e from 10 BPS to 250 BPS per annum- The Company also intends to charge perlormance fees which will

lick in after a hurdle rate ranging from 8% (eight percent) to 12% {twelve percent) per annum. The Portfolio Mana8er intends to
claim between 10-20% (ten to twenty p€rcent) of the upside generated over end above the hurdle rate agreed with the client. All

specifics of investment mana8ement & advisory fee would be agreed with each Client and set out in more detail in the Agreement

2. Custodian fee

These charges relate to the openin8 and maintenance of Oepository A.counts and/or custody fee and (harges paid to the Custodian

and/or Depository Participant, dematerialization of s€rips, Securities lending and borrowing and their trans{er char8es in tonnection
with theoperation and management ofthe Client's portfolio account and is expected to be in the range of 1- 25 BPS.

3. Fund accounting charges: Up to 5 BPS-

4 ReSistrar and transfer agent fee

This isfee payable to the Re8istrar and Transfer Agent for givinS effect to transfers ofSecurities and may interalia include stamp

duty costs, courier, post and notary charge and is expected to be in the range of 10 BPS.

grokera8e and transaction cost

These are amounts payable to the brokerfor opening of an acaount, execution of transactions on the stock ex€hange or otherwise

for the transfer ofSecurities and may interalia include service charges, atamp duty costs, GST, STT etc. and is erpected to be in the
ranSe of 10 BPS.

Goods and Service Ta)(: As applicable from time to time.

Depository Charges: As may be applicable from time to time.

Eank Char8es: As may be applicable at actuals.

Stamp duty: As may be applicable at aduals.

5

6

1

I

9

10. Legalcosts and p rofessiona I fees: Costs incurred for documentation, certifications, attestation and instituting or defending le8alsuits,

audit fees and other similar charges.

11. lncidental expenses: Charges in connection vrith day to day operations like courier expenses, stamp duty, service tax, postal,

telegraphic, openinS and operation of bank account or any other out of pocket expenses as may be incurred by the Portfolio ManaSer
in the course of discharging his duties to the Client.

Other costs and expenses - Otherthan the fees and char8es (fixed and variable)mentioned above, the Company does not intend to require its
clients to bear any additional costs.

lf client has understood the fee calculations, client to write "l have understood the fee clause and computation of
fee charged by Portfolio Manager for the scheme" and sign below.

tKq('- K

i ..'

Client Signatuiei Va^JDate: nl otlror-o o

I

I I



Marcellus lnvestment Managers Pw [td - Consistent Compounders Portfolio AAMA{CELLUS

SCHEDULE 3

INVESTMENT OBJICTIVES

lnvestment Objedive: To preserve the purchasing power of the client's capital whilst providing sustainable returns over long periods of time.

lnvettment Strategy: To invest in companies which generate Return on Capitalsignificantly in excessof Cost of Capitalover extended periods of

trme whilst demonstralrng consrstent grow1h rn revenues,

t ist of Negative S€curitles :

lnvestments under Consistent Compounders DPMS would be at discretion ofthe portfolio manaBer. lfyou wish to specify any security or sector

in which invetsments are not to be made, please sperify below, or emailus at q|jg!]!!!!pq4l@!-el!gl!!!! with allthe details.

30
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AAI\,IA{CELLUS

To

Marcellus lnvestment Managers Pvt. Ltd

929, DBS Business Centre, Kanakia Wall Street,

Andheri-(urla Road, Chakala. Andheri {E),

Mumbai, lndia - 400093

Tel: 022-48809929 Email: clientsupport@marcellus.in

Dear Sir / [,4adarn

5ub: Confirmation of receipt of Disclosure Document

l/We confirm that l/we have received Disclosure Document at the least two days before execution of pMs

agreement and have understood its contents.

ThankinB you

Yours faithfully

(Signarure of the Client)

(ln case of Firm, corporate, please affix stamp) o
x,14\



Rs 500/-

POWER OF ATTORNEY

TO ALL TO WHOM THESE PRESENTS SHALL COME, I/WE
an individual(s)/a company/Trust,

residing at
incorporated under the /constituted under the
Indian Trust Act, 1982/Bombay Public Trust Act, 1950, having its registered office
at

_ through its authorized signatory(ies)
represented by its Trustees
and authorized to invest in Indian stock markets ("the Grantor");

AND WHEREAS the Grantor entered into a Portfolio f.4anagement agreement with
Marcellus Investment Managers Private Limited having its office at Flat No
602, Tower l Odyssey, Hiranandani Gardens, Powai, Mumbai - 4OO076-to
act as portFolio manager;

AND WHEREAS the Portfolio Manger has also entered into a Custodial Services
agreement with Kotak Mahindra Bank Limited having its office at Kotak Infiniti,
6th Floor, Zone Muilding No, 21, Infinity Park, Off Western Express
Highway, General A K Vaidya Marg, Malad (E), Mumbai - 4OO O97 to act as
Local Custodian in India to maintain the pool level custody account, bank account
and depository account with the Local Custodian;

AND WHEREAS the Grantor in relation to the Portfolio N4anagement Agreement
has also opened the Depository Participant account and Cash Account with the
Local Custodian and in terms of the Portfolio lvlanagement Agreement has
authorized the Portfolio l4anager to give instructions for operation of the Dp
account and Cash Account maintained with the Local Custodian.

AND WHEREAS the transactions intended to be completed warrant a Power of
Attorney to be granted in favour of Local Custodian;

NOW KNOW YE ALL AND THESE PRESENTS WITNESS THAT WE,

lYahindra Bank Limited, Kotak Infiniti,6th Floor, Zone Muilding No. 21,
Infinity Park, Orf Western Express Highway, ceneral A K Vaidya Marg,
Malad (E), Mumbai - 4OO 097, hereinafter referred to as the "Attorney,,, as
our true and lawful attorney, in ouT name and on our behalf to do, subject to the
restriction set out below, any or all of the following acts, deeds and things, that is
to say:

(Reference to the term "securities" shall for the purpose of these presents include
in addition to the normal commercial meaning thereof, dematerialized and/or
rematerialized balances, dematerialized and/or rematerialized securities and
statements pertaining to such dematerialized and/or rematerialized balances.)

1) To receive, deliver endorse, dematerialize, rematerialize or otherwise transfer
and assign all securitjes issued by any Government or local authorities,
shares, stocks or debentures in any company or corporation, whether
incorporated in India or in any other country incruding the said Attorney orany other stocks, funds, debentures and securitiei of any description,
including any units issued by any unit trust or mutual fund (hereinaftei
referred to as "securities") which do now or shal hereafter stand in our name
which we may now or at any time hereafter acquire.

hereby make, constitute and appoint Kotak



2) To accept and sign transfer unto our name or in the name of any other person
any securities, dematerialized/rematerialized balances/statements.

3) To apply for and accept allotments of any securities, rights, bonus issues or its
eq u ivalent in dematerialized form.

4) To open and operate upon such accounts as may be designated by us for the
purpose of giving effect to the powers set out in these presents and/or in the
Custodial Services Agreement.

5) To demand, recover, enforce payment of, collect, receive and give good and
sufficient receipts, discharges and indemnities for and in respect of all
dividends, interest, income debts, principal monies, interest and any sums
due under any such investments, securities, rights and things to which we are
or may be entitled whether solely or jointly with any other person or persons
or corporation.

7) To sign, seal, execute, deliver and to do such deeds, transfer, agreements,
receipts, releases, discharges, instruments, application, contracts, transfer
deeds, surrenders, dividend mandates or other documents including
"Stocklnvest" and Fixed Deposit applications, acts and things as may be
necessary in relation to the powers hereby granted or any of them.

8) A. To issue SGL Transfer Forms on its Constituent SGL Account with the
Reserve Bank of India and to debit the same to our securities account held
with Kotak Bank

To receive SGL Transfer Forms for deposit into its Constituent SGL
Account with the Reserve Bank of India and to credit the same to our
securities account held with Kotak Bank

B

C. To submit requests to the Reserve Bank of India for surrender of securities
with a view to having the same credited to its Constituent SGL Account
with the Reserve Bank of India.

D. To submit requests to the Reserve Bank of India for issue of securities in
the form of Government Promissory Notes or Stock Certificates by debit to
its Constituent SGL Account with the Reserve Bank of India.

9) To perform all such acts at any time as may be deemed by our attorney to be
advisable including without limitation the generality thereof: executing and
delivering indemnities, guarantees, receipts and/or other documents as may
be necessary or desira ble.

1O)To endorse and transfer to the said Attorney, any securit,es of any
description, whatsoever.

11)To present for payment and collect the amount payable upon all securities
which may mature or be called. redeemed or retired or otherwise become
payable.

12)To surrender securities in temporary form for definitive securities.

13)To hold all stock dividends, rights and similar securities with respect to any

securities held bY it.

6) To sign and endorse all cheques, promissory notes, bills of exchange or other
orders for the payment of money to which the signature or endorsement of or
on our behalf may be needed or deemed expedient.



14)To deliver secu rities/demateria lized bala nces/statements in exchange for
other securities or cash issued or paid in connection with the liquidations, re-
organization, re-financing merger, consolidation or re-capitalization of any
corporation or upon the exercise of any rlghts or conversion privileges.

15)To make such transfers or exchanges of the assets held by us.

16)Generally, to act on the premises as fully and efFectually as we could act if
personally present

17)To take all necessary actions, including signing of all necessary applications
and other documents, for the remittance to us in US Dollars (or other
convertible currency) the sale proceeds of any shares, bonds and securities
sold by us or sold on our behalf.

18)To apply for and carry out the necessary procedures For receiving tax
exemption under the relative provisions of the income-tax laws, or under the
Rules, notifications or order made thereunder, or under the relevant
Avoidance of Double Taxation Treaty, if any.

19)To receive and transmit to us notices of Shareholders' meetings, dividend
notices and any other related information.

20)To attend and vote or appoint any person to attend and vote as our proxy at
any meetings of the company and/or its creditors and to effect, sanction or
oppose any exercise or modification of rights relating to the said investments
or any of them, in accordance with our instructions.

21)To make applications to any regulatory agencies in India for purchase or
acquisition in any other manner or for sale or transfer of any securities or for
such purpose as the attorney may consider appropriate, and to act, appear in
any legal proceedings for or against us and to retain any lawyers, though not
bou nd to do so.

22)To appoint a substitute/s and remove him at any time as the Attorney may
consider appropriate.

23)To delegate to such person/body corporate to be appointed Constjtuted
Attorney in our name and that of our attorneys with the power to do all acts,
things and deeds set out in these presents.

24)To concur with any other person or persons or corporations in the doing of
any act or thing hereby authorized, including appointment of legal advisors,
on our behalf and in our name sign and execute Vakalatnamas, pleadings,
Affidavits and appeals and to commence or defend any action in relation to
the powers hereby granted as our attorneys may deem fit.

25)To make and file proofs of claim and generally to represent us in any
liquidation, bankruptcy, or insolvency all in relation to the aforesai;
investments or any of them.

26)To sign and execute all such agreements, instruments, papers, documents,
deeds, writing, forms as may be necessary or deemed expedient by the
Attorney to compry with the Bye-Laws and Business Rules of the Nationar
Securities Depository Limited, SEBI (Depository & participants) Regulations
1996 and all other rules, regulations of any other statutory or regulat-ory body
or a uthority.



It is hereby declared that since this Power of Attorney is given to Kotak Bank
which is a body corporate, the powers herein may be exercised by Kotak Bank
through any of its employees.

And we hereby ratify and confirm and covenant for ourselves, our successors and
assigns to ratify and confirm all and whatsoever shall be lawfully done in the
premises in virtue of these presents including in such confirmation whatsoever
shall be done in the between the time of revocation by any means of these
presents and the time of such revocation becoming known to the said attorney
and anything which shall be done after our winding up/liquidation and upon such
winding up/liquidation becoming known to our attorney.

And it is hereby declared that the said Attorney in exercising the powers hereby
conferred shall conform to the regulations and directions for the time being
imposed on or given to the said Attorney by us, provided always that no person
dealing with the said Attorney shall be concerned to see or inquire whether the
said attorney is or is not acting in accordance with such regulations and directions
and not withstanding any breach of such regulations and directions committed by
the said Attorney or in regard to any act, deed or instrument, the same shall, as
between us and the person dealing with the said Attorney, be valid and binding
on us to all intents and purposes. And it is hereby also declared that the powers
to be conferred shall not be determined or effected by the fact of us acting either
personally or through another on the premises,

The above signatures have been affixed in the presence of

IN WITNESS WHEREOF,

200.. .

In the presence of (A)

WITNESS:

the Republic of , having his/ her office at

Notary Public

We Accept

Kotak l'la hindra Bank Limited
(The Attorney)

our Common Seal is hereunto affixed at ....... ,

in the year.. on this...th day of

(B) $)^ 3

a Notary Public duly commissioned and practicing in

-/-=)



t\AMA(CELLUS

FATCA & CRS INFORMATION FOR INDIVIDUALS

Address for Tax purpose

Address Type for the above

Second ac(oLrnt holder: yes

ldenti{ication Type-Documents submitted a5
proof of ldentity ofthe individual

ldentrficatron Number. for lhe rdenflficatron

Are you a lax resldent of any country other than tndia?

Firsl aacount holder NC

Noby'
Third account hotder: yes tr NO tr

lfYes, please indicate allcountaies in which you are resident for tax purposes and the associated rax Reterence Numbers below

Account hold€r detarts Country/(res) of Iax ldenlrf rcatron Type (TtN

or oth.cr please s

Second

n To also rnclude USA. where the individ ualas a crtizen/green card holder ol USA

Piease fill lhe inforrnatton below/ as First Account Holder Second Account Holder Th rd Account Holder

Name of the A[count Holder I<-rl,r.rar," ,tL;fi 'Kr: f^.an .tr\,", al,-
Curtoiner 1D 1 to be {ill by Marcellus)
C ly ol Blrth

Same as mailinS
Address

Same as Permanent

Same as mailing
Addrest

Same as Permanent
Address

T Same as mailrnB

Same as Permanent
Address

Resldentialor gurness

Re5idential

Eusiners

Registered Officetr

Residential or Businegg

Residentral

Busine5s

RegGtered Office

Natronalrty (if national of more than one
country, please mention allthe countries A*),^ar" 1*"Li"^
Falher's Nam€ (mandalory rf PAN not

'Dw-yaX ,lUat'-- Aidctl"a.dh W

Election/Vote/s tD

0riving License

Aadhar Card

NREGA Card Govt ID

Other
(pls speclfy)

fl easspon

fi'can
€lection/Voter's lD

Onving Lrcense

AaChar Card

NREGA Card 6o!t lD

Other
(pls specrfy)

f ] eassnort tr
tr
tr
I
f
n
n

Pas5port

Eleclion/Voter's tD

Drivinglicense

Aadhar Card

NREGA Card Govt l0

0ther
(pls specrfy)

f 0?srrzsq r! WAP9 q L16c?

% in case Tax tdentifrcatiofi Number is not avaitable, kindly provide functionat equrvatent

E Residential or Eusaness

E Residentiat

! auiness

I Registered office

I

I

Tax ldentrfrcation Number
(nN)%



AAultcnlLus
C€rtification: l/We have understood the informalion requirements of this Form as per the CBDT notrfied Rules 114f to 114H and hereby

conflrm that the information provided by me/us on this Form istrue, correct, and complete. l/We also confirm thal lAVe also confirm that l/We have read

and understood the Terms and Conditions below and Hereby accept the same. l/We understand that my personaldetails as provided / available in the bank
records willbe used for CBDT reporting.

CADTTerms and Conditions
The Ceolral Board of Dkecl Taxes(CBDT) has notified Rules 114F to 114H. as part ol the lncome-lax Rules, 1962, whach Rules requre Indian financral

institutions such as the Bank to seek additional persoral, tax and beneficial owner information and ce(ain ce(ificalions and documenlation from all olrr

account holders. ln relevant cases, information will have to be reported to tar auihorities/ appoinled agencies. To\rards compliance, we may also be

requrredtoprovidernformatrontoanyinstitulronssuchaswithholdrngagentsiorthepu.poseofensuringappropriatewrthholdingfiomtheaccountora6y
proceeds rn relation thereto. Should there be any change rn any rnformalron provded by you, please ensure you advise us promptly, i.e., wthin 30day!.
Therefore, it is importantthal you respond to our request, even if you believe you hav€ already supplied any p.€viously requested information.

FATCA/ CRS lndrcia observed (trcked) Documentalion requrred for Cure ol FAICA/CRS rnd'cia

lt (ustomer does not agree to be saeciied U>' person/ reportable person statu5

U S place of birth 1 Self certification (rn attached format) that the account holder i5 fleither a citiren
of Unated States ofAmeflca nor a resident foa ta)( purposej
Non US passport or any non'U5 qovernment issued document evidence
nationalily or citizenship {refer list below); AND

2

Any one of lhe following documenls:
a Certified Copy ot "Cerlifrcate of Loss of Nationalitv or
b Reasonable explanatron ofwhythe cusiomer doesnot have such a cerl irIate

despite renouncing {JS citizenshipi or Reason the customer drd not obtarn
U.S. citirenship at birth.

Residence/ Mailing address in a Counlry other
than lndia

1 Self-certification {in attached format) that the account holder is neither a citl2€n

of united State of America nor resident for tax purpose; and
Documentery evidence kefer lLst b€low)2

3 Telephone number in a coLintry other than
lndia (and no telephone number in lndia
provided)

I Self-certificataon (in attached formao that the account holder ir neither a citizen

of iJnited States ofAmerica nor a resident foa lax purpose;and
Documentary evidence lrefer Ist below)2

Telephone number in a country other than
lndia

f no lrdr.n telephon€ nunrber s provided

1 Self certilicatron that the account holder rs neither a citi?en oi Unrted Slates of
America nor a tax resjde.t of any country other than lndia; and

Doculnentary evidence kefer li5t below)

List of acceptable documentary evrdence needed to establish the residence(s) for tax purposes:

1. Certilicate of residence issued by an authorized government body'
2. Valid identification issued by an aulhorized government body* (e.8. Passport, National identllY card, etc.)

'Government or agency thereofor a municipalrty ofthe aountry or territory in which the paYe€ claims to be a resident

SrBned lor and on behalfol 1" Holder Y 2'r Ho der 3'Holder

-fr'

CBDI lnstruatiohs
lf you have any questions about your tax resideocy, please contaal your tax advisor. lfyou are a US citizen or resident or green card holder, please include

United States in the forei8n country information field alongwith your US Tax ldentification Number. lt is mandatoryto supplya TIN or fu nctio na I eq uivalent

if lhe country in which you are tax resident issues such identifiers. lf no TIN is yet available o. has not yet been issued, please provide an explanation and

attach this to the form. ln case custoner has the following lndicia pertainingto a forei8n country and yet declares selfto be non-tax resident in the respeatrve
(ountry, customer to p.ovide relevant Curing Docl/ments as mentioned belowl

I

2

I



&&MATCELLUS
oetails ol Ultimate Benelicial owner (UB0)

lncluding Additi0nal FATCA & CRS lnformati0n - Non tndividual

tS APPt"tcA[T Detaits

Narne o1lhe enl ty

Type ofaddress oiven al XRA I Residentiator Business D Residentral E Business I Rsoistered oflice

Address or lax residence would be laken as avaiiable in XBA database tn case oi any change ptease approach KRA & noliry me chanoes

Cusromer lD/ Folio N0

0ale olrncorporalron

Enitv conslitulonD Fdrtne6hip Frm f] HJF E Pnvale umftod company I Pubtic timited company I sociory ! Aop60l ! Trusr H Liquidalor D Limrted Liabithy pr,lne|ship

D Artrticial Juridical PeBon D O$ers

Please lick the aOplicable tax residenl doc,aGtion

ls "Entity" a h, r€sident ol any corr ry otier than lndia? ! yes ! No
lll y!s. de.se pro{d. coulry&s rn shch 0E €.!ly is a .esid{$t lor t x p rpc6 ann he ass..Erat Tax tO numher beloq.)

Coufllry

% n case Tax ldenlilrcallon N!mber is nol available, kifdty provide rls lunclional equiva entS
I r case TIN or its lunchona equvaenl snolavarlable,oleaseprovrdeCompanyldeflilioationnumberorGobalEnttyldenlifcalonNumberorGllN elc
ln case the Erlity's Counky ol lncorporallon / Tar rcsidence ls U.S. hul Enlity is nol a Specilied ll.S. pellon, menti0n [nlily\ etemplion code here

I

Tar ldenlilicalion Numbea
ldentilication Type

(nn o,0lhfi''. pr.as. sp6ciry)

FATCA & CBS Declaratior

PAil i {to b6 iilled by Fi.a0ciat tnstiulons o, Direct Sep0nino NFES)

l. We are a,

Finanoal hsl,tution6 n
Drecl reporlrn0 ilfE? n

it N

PIRT I {please rirl any om as approlriat. "to be tikd by NFES olher lhan oiract Ropo ninq NFts)

1 ls the Entily a publiciy traded companyl(thal ls. acompany whose shares are reoularty
traded on an established securilies market

Yes f] (rr y", lre s.cory ,", on. ,d d.n io. d s'd, tr rer 6 ,.!uhiy rai,.d)

Name o{ sltrl( exchange

2 ls tne Enlrlya relrled enlily, ol a publicly lraded company la companvwhose shares
are reguLa.ly traded on an eslab isied securllies markel)

Yes E rrr y'.. orec, 
"q,rv 

.., o, rh! risrd comoatry and m. ndi 4.iais. m $6r hr e€r 6 rcqubn, r,@dl

llarfir o1 sll](j (.rfpany

Nalu,e ol relarion E Slbsr(,iary ot the Lisled Co pary or E Cortrolted by a Lrsred Comoanv

3 s the Enl ry an act ver NFE Yes I rr,*, ur*" rr wc a,a

Natue o, Business

Please 50eo1y lhe sub-cateqory of Aative NFE

1l' , ?.r Prrp' 2Lr nr,L, 1,. Ar* 3tujr Re & tAolSed m ti

4 ls lhe Enlity, passiver NfE Yes fl rr,*r oa.. r*r uao a*r.

Nalure olBusness

tt

I I I tt

G llN nol available 1Dla, rkr as irp,orht E Applied tor

! Not raauned to apply tor - ptease speci, 2 digits sub-catesory,o f-J--]
f] Nol obtained - Non.Datucipathg R

ti I i
I I

I tl
Name ol sponsonno enlrty I ll I lttitlt

I



S U80 oorlaralion

Calegory !prd$ rkr arr,-r,i ,r,c!',yr f] Unlisted Conpany n Prrlnersh p Frrm tl Limrted trabrlity Parlnership Company D
f] Plb rc Chanlable Trusl DReligioos Trusr n Privat€ Trusr f]

conlroll,n0 person(s).

ownerdocum€nted tFlt5 should provids FFlownar R€gorling Slatemenl and Audilor! Letler wilh req uned d 6lails as m€ntion€d in fom W8 BEN E

Address:

zip:

State:

Counlry:

Address

ztp

State:

Country

* ll passive NFE, please provide helow additional delails lPleaseanachadditionalshselsilnecessary)

cend EMals !tunare ! oiler

0al6 0l8inh:

c.nder nMate [ruma,e ! orta'

'Ad d $na dirar ls Io b. n hd by codrdl'n, ,. r$rts *it! Lr .6d!rcy / o!6rnd l r6d! E-y / olr4ish 
'p 
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lndstuildrnl 
'crion 

iiunuo 
's 

nol&ai3Uk kindly p ro!'de lo iolioiar cq uMlenl

Itero3rvi) Bela 3(iu) {A\ or S.cliotr 6

lJare

liounlry

Tax lD No'
Address Type n Residence I Business

n Regislered otlice

Tar l0 Type

lype Code

CoLrnlry

Nan e

AddressType E Residence E Business

E Regislered ottace

Tax lD Type

Type Code

Ndme

Tax l0 No.'
Address type n Residence f] Blsiness

f] Registered o,lice

Tar lD Type

Type Code

Address

zip:

State:

Country:

llama . Eenerici.l owier / Conlrolling person

Coontt ' Tax Rasadoncy'

Tu lD l{0. - 0r functional equivalent lor each cou qfl

T,r l0 IWe . TIN or other, please Specily
Bardlclal lnLresl - in perc6nta06

TtDo Codo'L of Controlling

addrcs! - lnclude srar6, counlry, PIN / zlP codo & coniad Detalls
fttrr.ss TAr -

1 PTN 0ccupalion Type

Nalionaliry:

osnder flMate !temate I ottrer

0ale 0l8idh

0ciup,lloi Type:

l{.lionalaly:

falherb Nemei

2 PIN

Counlry olBiih

Crly olErdhl

0ccupallonType:

Ialionalily:

3 PAfi:

C0uilry ol Eidh:

CilyolBidh

oo.'pllon Typr: Senic€, Eusimss. Ollrrs
i.$oi.W
f.lh.r! lan : fi&ndalory it PAt{ is nol ayailable
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lh? puroos ol eGunng io9roonil! 9lhrddr{ lofr l,tu:Erunl or y ,.@rls in EhlM b.4 lo
Siould rhr! b. arry cli6no! in a nlorulion prcsdid by y@, Clar9t miul! }ou adi* 0s p,mody i e {Dnn 30 days

l' Cenilicalion

dtallood Ure rrtoA 6 CHA 'rcrrs , d ae'd[ or belc{ a''d I dlry iLtulr lrt eo]e

Des,gnatio

Place_

0ale-

I
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I
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Cor,,t,yoteiru,,f-]

I

I
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m FATGA lnslructions & 0eli[ilions

I tinanrial lnstllltiioi lFl) 'The term Fl means any Financial inslitution lhal is a Deposilory
lnsllutron.CLrslodiallnslilution,lnveslmentEnt{lyorSpecifiedlnsurancecompany,asde,in€d
. Depository insritulionris ar enlity that accopts deposits in the ordinary coullo of banking or

9mrlarb!srness
. Custod6l iflsllulion is ar enlity that holds as a subslanliat ponion ot ils business, hotds

lnancialasselslortheaccounloiothersandwhereit'sincomeallribulatslo holdingiinancal
asselsand relaled I nanclalservicesequals orerceeds20 percenl of the en yh grossincome
dunnglhe shorlerol.

lltlhethree frnanc alyearsprecedlngiheyear tnwhrch determination rs madc.or
lr)Tie penoddufin0 whr0h theenlrlvhas been rn existence. whrchev€r is tsss

a) lnveslfi enlef litlrsanyenlrlV
. Ihal p.inanly co8ducls, blsiness or 0peralds lor or on beMtl ol n Cuslomerl0r any ol lhe

lollowingaclrvrlesoroperalionslororonbshatlolacuslomer
(l)Tradingin mon€ymadel rinstruments(cheques. bills. certiticales ot d€posit, d€flvaiives, elc i;

Iorergn exchanqe: exchnnge ifleresl rale and index instruments, traflsle.abte secur|lies 0r
commodiiy iutures lradif !' or

([) hdrvrdualandcolleclNs pon,0l]o manaoementi or
(iri) nvesting, admrristerng or managing lunds, money or linanctal assel or moneyon behall ol

olherpelsons
ot

bllhegrossincomeolwhrchrsprimarilyatlabulabieloinveslin0,reinvestrnq orlradino rnj nafc al
isscls the enlity s maira0ed by anolher cnl[y lhal Ls a dep0story instilullon a cuslodal
rnsl1u100,aspec iedinsurancecompany,oraninvestfientenilydescIbedabo!e
An enUly s lrealed as prlmarily conducling as a blsiness on€ or more ol the 3aclvilres described
above. or an enlrly! oross income is primarily atldbutable to invesling, reinv€stino, orlrading in
linancialassels 0lthe enlilysgross incomeanributable loth€ relevaatactivilrcs equals orexc€eds
a0percent0tlheenl ry's grossrncomeduring the shonerol:

\r,,T'rc l\ree.year pe.rod e"drng on 3l March Ol lhe year rreced,ng lns year ,n whtch the' determinalion is m.de or

(ii)The perioddurin! whichlhe entity has been inexistonce.
Thelem "lnv€slmenl Entily" does nol includa an snlily lhal is an active non-linancBlentity as pef
codes03,04.05and 06 - r8ierpoint2c.)
. Specrlied lnsrrance Company: Entity ltial is an rnsurance compaay(orthe holdrno companyo,an

rnsurance company)lhal lssues, or is obltlated lo make paymenls wllh respecl to, a cash value
lnsurance Contracl 0r an Annuity Contracl

FlIolrequi,edlo rpplylorGllll:
A Reasonsrvhytl not requiredlo applyror Glll,{l
Code S!b-cale0ory
01 Govenmenlal Entrly. lnlernational 0rgan[alronorCentra]8ank
02 Tlealy oualitued Beliremenl Fundi a Broad Participataon Rerremsnt [undi a ttarrow

Parl|c|palron Retrem8nl fund: or a Penstoo fund ot a Govemmenlal Enllly, lnlernalronal
0rqanizatron or Cenlral Eank

03 Non-punlrclund otthe armedlorces.an employeesslale insurancelund,a gratuityiundora

providenlrUnd

0,1 EnlityisanlndranFlsolelybecausedisanrnvestmenlentty
05 oualiiied c.edilcard issuer

06 lnvestmefll Mvrso rs, Inveslment Managers& Ereculing Broters
07 Exemplcollectrvernveslmenlvehicle
08 Trusteeolan indian Trust

0g tlwilh a localclientbas€
l0 l'lon-registernqlocalbanks
11 lflwithonlyLow.ValueAccounts
12 Sponsorcd inwslmenl enlily aod conlrolled lomign c0ryoration
1 3 Sponsored, Closoly Hold lnwstmefit Vehicle
14 owner Documenled FFI

2 t{on-FinancietEnl[y( FE)

Types o, NtEs thalrre regarded as excluded NfE aro:

a Pubhcly tnded comDany (lhted company)
A company rs publicly lraded tI rts slock are regulartylraded on one or more eslablshed seaunlres ntarkets

an0ual value oi shares |raded on iire ercianga)
b Related entity ol a publiclytraded compaoy

The l\lFE isa relaled enlity oran oitily ol which is regutarty traded on an established seclfiities marketi
c Aclive NF€ : (is any one ol the {ollowing)i

Code

0t

02

03

01

05

06

0/

Sub-cate0ory
Lesslhan 50 percenl ol Ihe llFE's gross rncome lorlhe preced nq ltnancalyear s pass ve
rncomeand less lhan 50 percenl oltheassels held by the NFE durng the preceding tinanc at
yearareassels lhal produce orare heldrorlie produclion ol pass veincome,
T h e N FE is a Governmenlal EnW, an lnte rnalional 0r0anizalro n aCe lratBank,oranenlly
vrhollvowned bvone0r more ollhelore00ln0i
Subslanlrally all ol the aclrvltes ol the NlI consist ot ]rolorng (n w11ote ot in pan) the
oulslardrn0 slock ol,0r proMdrn0financin0 and services to, one or moresubsidiariesthal
engage n trades or busrnesses otherlhan the buslness ora financiallnstitution. excep hal
an e,rlity shallnol qualily lorthisstatus iltheenlitylunctions as an inveslmenl lund, such as
a prLvale equily,und. yenture capitallUnd,lovera0€d buyoui lund, or any tnveslmentvehicle
whose purpose is 1o acq!ire oaftrnd companits and then hold inleresls in those c0mpanies
ascapdal asselslor investmentpurposes;
IheNFE s ior yel operaling a businessand has no prioroperating hislory, but is investin0
caprtal rnlo assels with the inlenl to operate a bustness olher lhan lhal oi a Financiat
lnslilut on, provided thatlhe liFE shall nol qualily lor lhis exceplion atler lhs dale that is 24
mo,rrhsafierlhe dale olt"e rn ltalorgan rJlton o|lhe NFt.
The NFE \ras nol a Frnancial lnslitution in the pasl live years and ts rn the process ol
hquidatrnqitSaSSelsor!sr€organizin0wilhth€rnlenll0c0nlinueorreCOnlm€nceo!rrillto s
rn a businessotherlhan ola Financral LnsiilulrOni
The NFE pn.narly en0aoes n iinancrng aod hed0rn0 trai$aclroIs vJltir or to.. Retiricd
Enlrlres thal are not tnaflclal lnslrlulions, and does n01 provide flna.crng 0r hed0tng
servrces lo any Ealily Ihatis n0l a Relaled Enlry. providedlhat Ihe qroup otany such Retated
Intilres rs primaalyengaged inabusiness 0therthan lhalota Financialtnstitulion]
AnyNFElhallull lsa! ollhe,ollowing.equir€menls:

. lt is establrshed e d op€raled in lndE exclusNely,or religious. chanlabte. screntitic. adistrc,
cullural. alhlelro, o, educational purposes. or rl 6 eslablished and operaled ln lndia I ts a
prolessronal organralion busin€ss league. chamber ot commerce. labor orlanizallon
agriculluralor h odrcullural organlIalion, civic league oran organizalion operated exc{usrvely
lorlhe promotron olsocBl wellare,

' ll is eiempl lrom rncome lar rn indial
. llhas noshareholdersor memberswho lrave a proprletary or benelirial inlerest in itslncome

olassetsi
theapplicabh laws ollhe NF€'scountryorle tory ol residence orlhe ilFE! lormation documents
do nol permit arry income orassets ol lhe lilFE to be dastibuted to, o. apptied tor the benetit ot. a
privale person 0l non-charitabl€ Enlity other thin pursuanl to the conducl ol the ,{Ft s charilabte
aclivilies, or as paym€nl ol reasonable comp€nsatiofi tor seruices rendered. or as pavmenl

opresenting lhe lair market valu€ ot p.opertywiich rhe fl rE has purchasedr and
Theapplicabh laws ol lhe NFE'S counlry or lerrilory olresidence or lhe NtE's lonnatron documenls
roquire that, upon thr NFEs liquidation or dissolulton, all 01 its assets be dislrbuled to a
governmental entily or olher non-profil oroanizalroo, or escheal lo the governmenl ol lhe NfE,s
co00lry orlerrilory ol residonce oaanypo ilicalsubdivision lhereol
Expanation-forthepurposeollhrssub-clause.thetoltowin0shallbetrealedastutflhnglhecrster|a
0(ovrdedrnlhe sard sub-claLrse narnely -

(l) an lrveslorProleclron Fund relerredlo rn clause l23EA).
(l) aCredrlGuaranleeFurdiusl,orSmatllnduslnesreterr€dtotnctause23EE;and
(lll) an lnvestorProteclron Fund rclerrcd to in cleuse (23EC),

oisecl on 10 ollheAcl:

b!srnessconducled at leaslrn0arl, by emptoyeesollhe NF€(5) Annuilles
(6) Theexcess ol!ains ousrlosses lrom lhe sale or erchanqe o,lina0ctaiasselsthat0ives ris€ lo

pass veincome
(7) Thee)oess ol gainsoverlossesfromtransactions (includjnq lutures, forwards, oltionsand

samilar lr,nsactions) rn anyrinancial ass€ls(8) Theexcesso,loreigncurrencygainsoverlorei0ncurrencylosses
(9) Nelincometromswaps
(10) Amounlsreceivedunde.cashvaluet0suranceconlracts

Bul passlve rncome willnotiflclude, rn case ol a non-tinanciatenltty th,t rc0llarly acls as a

deal€rinrrnancialassets,a0yincomeiromanytransactionenteradlnloinlheordinaryc0urse
ol such dealer's business as suci adealer

(iv) Conlrolling persons

Conirolling persons are nallral persons who exerctse conlrcl over an enUty and includes a
benaficialorvnerunder sub-rule (3) olruh 9 oth€ PrevenlionotMoney-Launderinq Mainlenance
ol Records) Rules. 2005 ln the case ol a trust th€ conlrolting person rneans the setilor. lh€
lruslees lhe proleclor lrl any),lhe bfnelictafles or class ol benerlcraaes. and any olher nalural
pgrson exercising ulltmate etleclivecontfoloverlhelrusl.lnthecase olalegal

3 olheroefinlllons

tl) Relatedentity

Ai e0lryisa lelaled entrty ol another entity il either entily controts lh€ otherentity. or the lwo
tntrliesareu deraomnlon contr0lForlhts purpose, controlincludes director indrrecl ownership
01 norethan 50% oJlhevolesand valuei,r an Entity

lr) PassrveNF[

Thelerm passive NfE means

l)anynon-linanalalentitywhichjsnotanactiv€non-,inanriatent[yinclldingaplbtictyt6ded
corporalion or relaled enldyola publicly tad€d company; or

(ir) an mvestment entily delined in ctause (b) of th*r iost.uctions
(iri) a wlhholdrn0,orcrOn padnershap 0rwitihotding loreign trusti
(No1e:Foreign persons havin! controtting inlorcst ina passive l,iFE ar6 tiabletob0roporledlortar
inlormalion compliance purposes)

lrii)Pass ve income
Thelerm oassiye income iflcludes income bytay ol:
(1) 0ivid€nds,
(2) lnE est
(3) lncomeeourvalenlloinlarasl.
t{) Renls and royallres. olher than ,ents and royattEs derived in the achve condtcl ot a



arrang€menl olher lhan a lrusl, cont,ollino peBon means pe^ons rn equivalenl 0r srmitar
Dosilions
Pursuant lo 0urdelines on rdenlilicalion oi Beneticial 0wnersiip issued vrde SEBt c rcutar.no
ClRArlRS0/22013 daled Jaruary 24. 2013. persons (other lhan Indi\,rdrahJ are requrred ro
prolide delails ol gen€licral ov/fle(s) (80 ) Accordingly. Ih€ Benelicbl owner means 'ltlalural
Pers0n.wio.wielheractrngaloneortogethetorlhrough0neormorelurdcalpersof.erercises
conlrol Ihrouqh ownershrp o, who ultirnal€ly has a conlrolm0 ownership mteresl ot /
enlillenrenlslo.
I More lhan 250/" ol shares or caplat or prolits ol the luridica person, wher€ the iurdrca

0ersonisaconrpanyi
ri IUore than 15% oi the capitalor prolils ollh€ juridical person. where the jur dlcttperson ts a

parlnelshiPior
rii ll,rore lhan 15% ol the propeny or cephal or profils ot !h€ jundrcat person, vrher€ lhe

lufidical person $an unincomoraledassoclalion orbody orindrvtduals.
Where lhe cli€nl isa lr!sl,lhe linancialinslilulion shaltidentiDths ben6liciatowners ot lhe
cllenl and lake leasonable measur€s to v€rlly lhe identily oi such persons lhrough the
rdenlity oflhe setller ol lhe lrust, th€ trustee,lhe proleclor, the benoliciaies wilft 15% oi
more inleresl in lhe lrusl and any olher naturalperson exercising ullimale stective control
overlhelrusllh.oughacharno,contr0l o.ownershlp.

Where no nalural person is rdenlilied lhe rd€nlily ol the relevanl nalural person who holds the
p0silion oI senior managrn0 orlicial.

(A)Conl.ollrnq Person Type

Code S{rb cilegory
0l CP o,legrl 0eBon.owne6hip
02 CP ol legal peEon-olher means

03 CPolleoalperson-seniormanagingollicial
04 CPollegalarran0emenl-trust-setttor
05 CP0ll€galafiangement'-lrusl'lruslee
06 CPollegalaran0emenl--lrust-proteclor
07 CPollelalarrangement--trust-beneficiar/
08 CPolleoalaffan0ement--lrus1-0lher
0g CPo,legalarranOemenl---0lhar-setllorequtvatent
l0 CPoilegale(en0emenl 0lher-kusleeeqirivatent
11 CPollegalarlafgentenl--0ther-protectorequivalent
l2 CPolleoalarrang€ment--0ther-benellclaryequivalent
13 CPollegalarrafllemenl--0lher'olhere!uivalenl

lhe lnveslmenlcompanyAclot 1940 (15!.s c. 80a-6,i)l
(ix) anvcomnronlrustiundasd€fi'r€dinsectionSS4(a)ofiheU.S tnt€rnalFevenueCode.

{x) anyrusllhalrsaxeflrptlromlaxundersection66.l(c)theollhetlS tnlernatRevenle Code
or thal isdescrbed rn sectron,l94Tla)(1)ofihe{J S. tntern3t Rev€nue Cod€:

(xr) a deal€r rn secu.ities, commodhies, or derivative linancial iostrumenh (includin0 nottonat
pnncrpal conl.acts. lrlures, lorwards, and opllons)lial is re!islered as such unde.the tav/s
ollhe Uniled StalssoranySlate;

(xri)a brokerasdeiined rf secUon60451c)olthe lJ S. tnternatRevenus Coda. or
(xrii) any 1ax-exemp11r!sl und€ra plan lhal is descnbed in seclron 403(b)orsecl on 457(glot

the U S. lnlernal Revenle Code.
(vi) owner docurnenled FFI

An FFI meets lhe lollown0 req!iremenlsl
(a) TheFtlisanfFlsolelybeclrseilisaornvestmenlenlily;
(b) Tne FFI is not omed by or rclated t0 any FFt that is a deposnory rnstlut]on. custodral

instilution, or sp6cilied rnsulanco company;
(c) The FFI do€snol mainlainalinaflcialaccounlloranynon participalin0tf t;
(d) The Frl provides lh8 designaled wilhholdino a0onl with alt ol lhe doc!menlatron and agrees

lo notily lhe withholding agent ilthere isa chan0o in circ!mstafl c6s; and
(e) Thedesignal€d withholding arenl agrees to raport to the 

'RS 
(or. in th€ case ota repodi.lg

Model 1 lGA,lo the relevanl tor€ion governmenl ora0ency thereol)allol lhe intormatron
descrlbed in ff (as appropriat€) with respect 10 any specilEd US pe.sons and (21

No{wlhslandrno Iie prevrous senlence the desionated wilhhotdtng alent is not required to
reporl rnlormalion vrith resp€ctioan indtectownero,lhe tFlthalhotds rts rnhresllhrough.i
oadc paling Ftl, a deemed-compliait Ffl (olher than an ovynef-documenled FFI) afl entily
thalisall.S person,anexemptbenelicialowner,oranexceptsdNFE

(vi )Direclreponrn0Nff
Adrrectleponrn0 [JFFE mernsa NFFE thal ehclslo repon I jnlormalron about rls dtecl or rndirecl
substantial ll.S. ownersloihe IRS

(u ) [rerpliorcodelorll S persons

Code Sub-cate0ory

A An organiralion exempl lrom rax under seclion 501 {a) or any indNiduat reliremenl danv
deiined rn leclion 7701 (a)(37)

B TheUniledSlalesoranyoiilsagenciesorinslrumentalilies
C A slale, lhe 0islflcl olColumbia, a possesslon ol the lJnited States oreny 0l their polrt0lt

subduisrons orintlrument lilies
D Acorporaton lhe slockolwhich is reoutartylrad€d on oneor more eslab ished secutltes

ma*ets.as descfi bed in Req sedion 1.1472'1{c) (1 )(ll
E A corporalron lhal rs a member ol lh! sAm€ €xpanded af,rliated 0roup rs a coroorrtcn

describedin Reg seclion 1.1472'11c) (1)(i)
F Adealerin securilies, commodities, ordeivative linancial instrumenls ( ncluding 0otronal

principal conlracts, lulures, forwards, and options) thal is regislered as suclr under lis
lawsollheUnil€d Slatesoranystale

G Arealestateinvoslmenttrust
H A regulaled inveslaenl company as delined in sectio. 851 or an ertty regrstered atatt

times duringlh€laryearrnderthelnvestmentCompanyAcl of 1940
I A commoo irlst lund as delined in seclion 5841a)
J Abankasd€tined in seclion 581

l( Abroker
L Alrustex€mpl kom laxunderseciion 664 0rdescflb€d rn seclion 4947 (a)(t )

i,{ AtaxexemptlrustLlnderasecli0n403(b)planorseclion45T{q)plan

(v)S0eciliedU.S.person A ll Spersoi other lhan the lollowng :

(l) a corpontion lhe stock 0t which is regutedy tr,ded on one or nore eslabtished 3ecuites
markeisi

(iil any corporalion lhal is a member o, the same expanded aitilialed group, as defined in
section 1471(e)(2)olthe U.S lnternalFevenueCode,asaconorationdesc,ibedinclause
(l):

(rir) lhe Uniled St tes orany wholl, ovned a0ency ormstrumentatitylhereoJ:
(rv) any Stal€ o,lhe uniled Stal€s, any ll S Te lory any polilical subdN6ion ot any ot lhe

,oregoing or any wholly owner ageficy or instrumentality ol any one or more of the
lore0oing.

(v) any organizalion exempl lrom taxalion under seclion 501(a)ol the U S. lnlernd newnue
code oran individualrgtiremenl plan as delined ir section 7701(a)(37)ol the lJ S lnl€rna
nevenueCodei

lvl) anybankasdelined in seclion 5810llhe U S. lnternal Bevenue Coder

{v[)anyrealeslaleLnveslmenllruslasdelinedroseclron056olthelJS lnternalRelenueCodei
lv )any reoulaled inveslmenl company as de|ned in seclion 851 0tthe lJ S tnlernatRev€nue

Code or any ent(y regislered wl|,] lhe U S Securities and Erchange Commission under

Marcellus lnvestment Mana0ers Privale Limited
929. DBS Business Centre, Kanakia Wall Street.

Andhen-Kurla Road, Chakala. Andheri (E), Mumbai
lndia " 400 093

 AMATCELLUS


